
The New Confessions Of An Economic Hit
Man

The New Confessions of an Economic Hit Man delves into the intricacies of global
finance, exposing the hidden mechanisms that drive international economic exploitation.
Written by John Perkins, this updated edition of his original work sheds light on the modern-
day practices of economic hit men (EHMs) and the implications these practices have on
both developing nations and the global economy. By revealing personal experiences and
the broader context of economic manipulation, Perkins challenges readers to understand



the systemic issues that perpetuate inequality and debt dependency in the world.

Understanding Economic Hit Men

Economic hit men are professionals who work to create economic policies and conditions
that favor the interests of powerful corporations and governments, often at the expense of
developing nations. Their primary aim is to persuade countries to accept large loans for
infrastructure development, which they may not need or be capable of repaying.

The Role of Economic Hit Men

1. Deceptive Practices: EHMs use sophisticated marketing techniques to sell the idea of
development projects that will supposedly benefit the local population. These projects are
often designed to create profits for multinational corporations rather than meet the actual
needs of the people.

2. Debt Dependency: Once a country accepts a loan, it becomes trapped in a cycle of debt.
The repayment terms often require the nation to sell its resources or allow foreign
companies to exploit its labor force, resulting in long-term economic dependency.

3. Political Manipulation: EHMs also engage in political maneuvering, advocating for leaders
who are willing to comply with the demands of foreign corporations. If a leader resists, they
may face destabilizing economic sanctions or even coups orchestrated by foreign interests.

The Evolution of Economic Manipulation

The original "Confessions of an Economic Hit Man," published in 2004, laid the groundwork
for understanding how economic manipulation occurs. However, in the new edition, Perkins
highlights how these tactics have evolved in response to changing global dynamics,
including:

Technological Advancements

- Digital Influence: The rise of technology has allowed for more sophisticated data collection
and analysis, enabling EHMs to target specific vulnerabilities in economies more effectively.
- Social Media Campaigns: Companies and governments now utilize social media as a tool
for influencing public opinion, making it easier to sell the idea of foreign investment or
intervention.



Globalization and Its Impact

Globalization has intensified the reach and effectiveness of EHMs. The interconnectedness
of economies means that a crisis in one part of the world can have ripple effects elsewhere.
Perkins discusses how multinational corporations exploit this interconnectedness:

1. Resource Extraction: Corporations often seek out countries with abundant natural
resources, offering loans tied to the extraction of these resources, which ultimately benefits
the corporation more than the local economy.

2. Labor Exploitation: EHMs facilitate the outsourcing of labor to countries with weaker labor
laws, driving down wages and working conditions for local workers.

The Human Cost of Economic Hit Men Practices

Perkins does not shy away from discussing the human cost of these economic practices.

Social Disruption

- Increased Inequality: The wealth generated from foreign investments often does not
trickle down to the local population, leading to stark inequalities. Perkins notes that the rich
become richer while the poor face worsening conditions.
- Cultural Erosion: The influx of foreign corporations can lead to cultural homogenization,
erasing local traditions and practices in favor of consumerism and corporate culture.

Environmental Degradation

- Resource Depletion: The rush for natural resources often results in unsustainable
extraction practices, leading to environmental destruction and loss of biodiversity.
- Pollution: Many projects financed by EHMs contribute to environmental pollution, affecting
the health of local communities and their ecosystems.

Case Studies in the New Edition

In this updated edition, Perkins includes several contemporary case studies that illustrate
the ongoing relevance of his thesis.

Latin America

- Venezuela: Perkins discusses how the economic turmoil in Venezuela is exacerbated by



foreign interests seeking to control its oil reserves. The manipulation of political narratives
has led to sanctions that further destabilize the economy.
- Brazil: The Amazon rainforest is under constant threat from multinational corporations
seeking to exploit land for agriculture and mining, often backed by loans from foreign
banks.

Africa and Asia

- Sub-Saharan Africa: Perkins highlights how countries in this region are often burdened
with debts incurred from loans for infrastructure that primarily benefits foreign companies,
leaving local populations without basic services.
- Southeast Asia: The exploitation of labor in sweatshops has become a hallmark of
economic manipulation in this region, with companies profiting from low wages and poor
working conditions.

Counteracting Economic Hit Men Practices

While Perkins paints a grim picture of the current state of global economics, he also offers
solutions for countering the influence of EHMs.

Building Awareness

- Education: Raising awareness about the tactics of EHMs is essential. Perkins emphasizes
the importance of educating both consumers and policymakers about the implications of
economic decisions.
- Media Engagement: Encouraging independent journalism and media narratives that
highlight the experiences of those affected by economic manipulation can help shift public
perception.

Supporting Local Economies

1. Fair Trade Practices: Promoting fair trade can ensure that local producers receive a fair
wage and that profits remain within the community.

2. Sustainable Development: Investment in sustainable practices can help communities
thrive without succumbing to the cycles of debt and dependency.

Conclusion

The new "Confessions of an Economic Hit Man" serves as both a warning and a call to
action. Perkins’ insights into the manipulative practices of EHMs, the human and



environmental costs of these actions, and the evolving landscape of economic exploitation
provide a critical lens through which to view global finance today. By understanding these
dynamics, readers are better equipped to advocate for a more equitable and sustainable
economic system that prioritizes the needs of people and the planet over the profits of a
few. The path toward change lies in awareness, education, and collective action against the
forces that perpetuate economic injustice.

Frequently Asked Questions

What are the main themes explored in 'The New
Confessions of an Economic Hit Man'?
The book explores themes of economic imperialism, corporate greed, and the manipulation
of developing countries through financial instruments and political pressure.

How does John Perkins' perspective differ in the new
edition compared to the original?
In the new edition, Perkins expands on the consequences of his actions, providing a more
reflective narrative on the impact of economic hit men and emphasizing the need for
systemic change.

What new case studies or examples are included in 'The
New Confessions of an Economic Hit Man'?
The new edition includes updated case studies from recent years, showcasing the ongoing
influence of economic hit men in regions such as Latin America and Southeast Asia.

What solutions does Perkins propose for combating the
influence of economic hit men?
Perkins advocates for grassroots movements, sustainable development, and increased
awareness among citizens to challenge the practices of economic hit men and promote
equitable economic policies.

How has 'The New Confessions of an Economic Hit Man'
been received by critics and readers?
Critics have praised the book for its candid revelations and the urgency of its message,
while some have challenged Perkins' perspective, arguing that it simplifies complex
geopolitical issues.

What impact does Perkins suggest economic hit men
have on global inequality?
Perkins suggests that economic hit men perpetuate global inequality by exploiting
developing nations, leading to debt dependency and undermining local economies, which



ultimately benefits wealthy corporations and countries.
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