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NY Real Estate Salesperson Exam
Questions with Correct Answers

What is your sialus under the Intemal Revenue code - Angwer-A stalulory non-
employse

What is your slatus under NY Law, and whera you are supervised by a Broker -
Angwer-Independent Contractor

How long are records o ba maintained for - Answer-3 years

Where do we gel our license from - Angwer-NY State Department of State Division ol
Licensing Services

How many hours of classes doas a salesparson need? Broker? - Answer-Salesperson =
75 I Broker = 120

What are the age requirements for Salesperson? Broker? - Answer-Salesperson = 18/
Broker = 20

When renewing your license, how many hours of Fair Housing is required? How many
hours of Agency? - Answer-Fair Housing = 3 hours /| Agency = 2 hours

Who gives their opinion of value - Answer-Appraiser

llegal advertisament thal does nol disclose brokers namea, number, elc. - Answer-Blind
Ads

As a salesperson, you are unauthorzed o pracice what? - Answer-Law

Gross Potential Income - Answer-total incoma, both cash and non cash, balore any
expenses are sccounted for

Effective Gross Income - Answer-The estimated renlal income the owner anlicipales
collecting and that will be available to pay the expenses of ovwning the property

How is commercial commission calculaled? - Answer-Fixed % method (sale price x
commission % = commission), Graduated % (g parcels split up wuséng a scale T9% on 131
£500,000, 6% on the next ele), Fixed Fee (fxed § amount), Relainer or hourdy fee

Whal type of expense remains the same lor a year - Answer-Fixed Expensa

Whalt type ol expense changes weakly - Answer-\ariable Expense

NY Real Estate Salesperson Exam Questions are a critical component in the journey to becoming a
licensed real estate agent in New York. The exam assesses a candidate's understanding of real estate
principles, laws, and practices necessary to navigate the complex landscape of property transactions.
This article will delve into the essential aspects of the NY real estate salesperson exam, including the
structure of the exam, key topics covered, preparation strategies, and common questions that

candidates may encounter.



Understanding the NY Real Estate Salesperson Exam

The New York State real estate salesperson exam is administered by the New York Department of
State (DOS) and is designed to evaluate the knowledge and skills essential for a successful career in

real estate.

Exam Structure

- Format: The exam consists of multiple-choice questions that cover various topics related to real
estate.

- Number of Questions: Candidates must answer a total of 75 questions.

- Time Limit: The exam is typically allotted 1.5 to 2 hours for completion.

- Passing Score: A passing score is typically set at 70%.

Content Areas

The exam questions are divided into several key content areas, including:

1. Real Estate Principles and Practices: Basic concepts such as property types, ownership rights, and
the role of a real estate salesperson.

2. Real Estate Law: An understanding of contracts, agency relationships, and state-specific
regulations.

3. Finance: Knowledge of mortgage types, financing options, and financial calculations relevant to real
estate transactions.

4. Property Management: Basics of managing properties, including tenant relations and maintenance.
5. Fair Housing Laws: Understanding of federal and state fair housing regulations.

6. Ethical Practices: Awareness of ethical considerations and responsibilities in real estate.



Key Topics Covered in the Exam

As candidates prepare for the NY real estate salesperson exam, it is vital to focus on the following key

areas:

Real Property Concepts

Understanding the different types of property ownership is fundamental. Candidates should be familiar

with:

- Fee Simple vs. Leasehold: The distinctions between different forms of ownership.

- Types of Property: Residential, commercial, and industrial properties, as well as vacant land.

Contracts and Agreements

A significant portion of the exam will test knowledge of real estate contracts, including:
- Elements of a Valid Contract: Offer, acceptance, consideration, capacity, and legality.
- Types of Contracts: Listing agreements, purchase agreements, and leases.

- Contract Termination: Understanding how contracts can be terminated and the implications of

breaches.

Financing and Mortgages

Candidates need to grasp various financing options available to buyers, including:

- Types of Mortgages: Fixed-rate, adjustable-rate, and government-backed loans.



- Qualifying for a Loan: Factors that lenders consider when approving a mortgage application.

- Closing Costs: Understanding of the fees associated with a real estate transaction.

Agency Relationships

Understanding the relationships between various parties in a transaction is crucial:
- Types of Agency: Seller’s agent, buyer’s agent, and dual agency.

- Fiduciary Duties: Duties owed by agents to their clients, including loyalty, disclosure, and

confidentiality.

Fair Housing and Ethical Practices

Candidates must be aware of the laws governing discrimination in housing, including:

- Federal Fair Housing Act: Key protections against discrimination based on race, color, religion, sex,
national origin, familial status, and disability.
- New York State Laws: Additional protections under New York state law, such as age and marital

status.

Preparation Strategies for the Exam

Preparing for the NY real estate salesperson exam requires a strategic approach to ensure success.

Here are some effective strategies:



Study Materials

- Real Estate Textbooks: Utilize comprehensive real estate textbooks that cover all exam topics.
- Online Courses: Enroll in accredited online courses that provide structured learning.

- Practice Exams: Take practice exams to familiarize yourself with the format and types of questions.

Study Groups

Joining a study group can enhance understanding and retention of material. Consider the following:

- Peer Support: Collaborate with others studying for the same exam.

- Discussion: Discuss challenging concepts and quiz each other on potential exam questions.

Time Management

Devote a set amount of time each day to studying. Create a schedule that includes:

- Daily Study Goals: Break down topics into manageable sections.

- Review Sessions: Regularly review previously studied material to reinforce learning.

Test-Taking Strategies

On the day of the exam, consider the following test-taking strategies:

- Read Questions Carefully: Ensure you understand what each question is asking before answering.
- Eliminate Wrong Answers: Narrow down answer choices to increase the chances of selecting the

correct one.



- Manage Your Time: Keep track of time to ensure you can complete all questions.

Common NY Real Estate Salesperson Exam Questions

While the specific questions on the exam may vary, here are some common themes and sample

questions that candidates might encounter:

Sample Questions

1. What is the maximum amount a landlord can charge as a security deposit?
- a) One month's rent

- b) Two months' rent

- ¢) Three months' rent

- d) No limit

2. Which of the following is NOT a requirement for a valid contract?
- a) Mutual consent

- b) Consideration

- ¢) A written document

- d) Legal purpose

3. Under the Fair Housing Act, which of the following is NOT a protected class?
- a) Age

- b) Race

- ¢) Sex

- d) Disability

4. What is the role of a dual agent?

- a) Represent only the seller



- b) Represent only the buyer
- ¢) Represent both the buyer and seller in a transaction

- d) Act as a mediator between buyer and seller

5. Which of the following best describes a "listing agreement"?
- a) A contract between a buyer and seller

- b) A contract between a seller and real estate agent

- ¢) An agreement between a landlord and tenant

- d) A financial agreement

Conclusion

The NY real estate salesperson exam is a crucial step for those looking to establish a career in real
estate. Understanding the structure, content areas, and key topics will significantly aid candidates in
their preparation. By utilizing effective study strategies, candidates can approach the exam with
confidence, ensuring they possess the necessary knowledge to succeed in the real estate industry. As
they prepare, familiarity with common exam questions will further enhance their readiness, paving the

way for a successful career in New York's vibrant real estate market.

Frequently Asked Questions

What topics are covered in the NY real estate salesperson exam?

The NY real estate salesperson exam covers topics such as real estate law, property ownership, land

use controls, agency relationships, contracts, financing, and fair housing laws.

How many questions are on the NY real estate salesperson exam?

The NY real estate salesperson exam consists of 75 multiple-choice questions.



What is the passing score for the NY real estate salesperson exam?

To pass the NY real estate salesperson exam, you must score at least 70%.

How can | prepare for the NY real estate salesperson exam?

You can prepare for the exam by taking a state-approved real estate course, studying exam prep

materials, taking practice exams, and familiarizing yourself with New York real estate laws.

What is the format of the NY real estate salesperson exam?

The NY real estate salesperson exam is a computer-based test with multiple-choice questions, which

you must complete within a set time limit.

Is there a fee to take the NY real estate salesperson exam?

Yes, there is a fee to take the NY real estate salesperson exam, which is typically around $15, in

addition to any fees for required pre-licensing courses.
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Create a Gmail account - Google Help

Create an account Tip: To use Gmail for your business, a Google Workspace account might be better
for you than a personal Google Account. With Google Workspace, you get increased storage,
professional email addresses, and additional features. Learn about Google Workspace pricing and
plans. Try Google Workspace The username I want is taken

Skapa ett Gmail-konto

Viktigt! Logga ut fran ditt befintliga Gmail-konto innan du konfigurerar ett nytt Gmail-konto. Lés
mer om att logga ut fran Gmail. Ga till inloggningssidan for Google-kontot pa enheten. Klicka pa
Skapa konto. Valj i rullgardinsmenyn om kontot ar avsett for personligt bruk barn arbete eller
foretag. Stall in kontot genom att folja anvisningarna pa skarmen.
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Opprett en Google-konto - Datamaskin - Google-konto Hjelp
Du kan sgke etter «kostnadsfrie e-postleverandgrer» for a finne en annen e-postleverander du liker,

og konfigurere en konto. Nar du har opprettet en ny e-postadresse, kan du bruke den til &
konfigurere en Google-konto. Slik bruker du en eksisterende e-postadresse i ...

Opprett en Gmail-konto - Gmail Hjelp - Google Help

Viktig: For du konfigurerer en ny Gmail-konto, ma du logge av den naveerende Gmail-kontoen din.
Finn ut hvordan du logger av Gmail. Ga til paloggingssiden for Google-kontoer pa enheten din. Klikk
péa Opprett en konto. Velg om kontoen er for personlig bruk barn jobb eller bedrift Folg trinnene pa
skjermen for a konfigurere kontoen din.
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Create a Gmail account - Google Help
Create an account Tip: To use Gmail for your business, a Google Workspace account might be better

for you than a personal Google Account. With Google Workspace, you get increased ...

Skapa ett Gmail-konto
Viktigt! Logga ut fran ditt befintliga Gmail-konto innan du konfigurerar ett nytt Gmail-konto. Lés
mer om att logga ut fran Gmail. Ga till inloggningssidan for Google-kontot pa enheten. Klicka ...
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Opprett en Google-konto - Datamaskin - Google-konto Hjelp
Du kan sgke etter «kostnadsfrie e-postleveranderer» for a finne en annen e-postleverander du liker,
og konfigurere en konto. Nar du har opprettet en ny e-postadresse, kan du bruke den til a ...

Opprett en Gmail-konto - Gmail Hjelp - Google Help

Viktig: Fer du konfigurerer en ny Gmail-konto, ma du logge av den naveerende Gmail-kontoen din.
Finn ut hvordan du logger av Gmail. Ga til paloggingssiden for Google-kontoer pa enheten din. ...

Unlock your potential with our guide on NY real estate salesperson exam questions. Get tips and
practice questions to ace the exam. Learn more today!
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