Ohio State Board Of Accountancy

Ohio State Board of Accountancy plays a crucial role in regulating the
accounting profession in the state of Ohio. Established to ensure that the
highest standards of practice are maintained, this governing body oversees
the licensing and regulation of Certified Public Accountants (CPAs) and
public accounting firms. In this article, we will explore the functions,
responsibilities, and significance of the Ohio State Board of Accountancy,
along with the process of becoming a licensed CPA in Ohio.

Overview of the Ohio State Board of Accountancy

The Ohio State Board of Accountancy is a state agency responsible for
safeguarding the integrity of the accounting profession. It is tasked with
several critical functions, including:

Licensing CPAs and public accounting firms

Establishing standards for education, experience, and examination

Enforcing compliance with accounting laws and regulations

Investigating complaints against licensees

Promoting ethical standards and practices within the profession

History of the Board

The Board was established in 1902 and has evolved over the years to adapt to
changes in the accounting profession and regulatory landscape. Initially, the
Board's primary function was to issue licenses to CPAs, but its role has

expanded to encompass a wider range of responsibilities, including continuing



education requirements and disciplinary actions against licensees who fail to
adhere to professional standards.

Functions and Responsibilities

The Ohio State Board of Accountancy is integral to maintaining the integrity
and professionalism of the accounting field. Its main functions include:

Licensing

To practice as a CPA in Ohio, individuals must meet specific educational and
professional requirements. The Board oversees the licensing process, which
involves:

1. Completing an accredited accounting degree.
2. Passing the Uniform CPA Examination.

3. Obtaining relevant work experience under a licensed CPA.

4. Submitting a license application and paying the necessary fees.

Once the application is approved, the Board issues a CPA license, allowing
individuals to practice publicly in Ohio.

Continuing Professional Education (CPE)

To maintain their licenses, CPAs are required to complete continuing
education courses regularly. The Ohio State Board of Accountancy mandates
that CPAs complete 120 hours of CPE every three years, with specific topics
and formats required. This ensures that accounting professionals remain
knowledgeable about the latest developments in the field, including changes
in laws, regulations, and best practices.

Regulatory Compliance

The Board is responsible for ensuring that all licensed CPAs and accounting
firms comply with Ohio’s accounting laws and regulations. This includes
conducting audits and reviews of firms to assess compliance with professional
standards. Failure to comply can result in disciplinary actions, including



fines, license suspension, or revocation.

Complaint Investigation

The Board investigates complaints filed against CPAs and public accounting
firms. Complaints may arise from unethical behavior, negligence, or
violations of professional standards. The Board takes these complaints
seriously and has a defined process for investigating and resolving issues,
which may involve hearings or other disciplinary measures.

Becoming a CPA in Ohio

The pathway to becoming a CPA in Ohio involves several steps, each designed
to ensure that candidates are well-prepared for the responsibilities they
will undertake.

Educational Requirements

Candidates must complete a bachelor’s degree in accounting or a related field
from an accredited institution. Additionally, they must earn a total of 150
semester hours of education, which typically includes:

e Core accounting courses

e Business courses

e Electives in accounting or related subjects

Many candidates choose to pursue a master’s degree in accounting or business
to fulfill this requirement.

Examination

After completing the educational requirements, candidates must pass the
Uniform CPA Examination. This examination is administered by the American
Institute of Certified Public Accountants (AICPA) and consists of four
sections:

1. Auditing and Attestation (AUD)



2. Financial Accounting and Reporting (FAR)
3. Regulation (REG)

4. Business Environment and Concepts (BEC)

Candidates must pass all four sections within an 18-month period to obtain
their CPA license.

Work Experience

In addition to education and examination, candidates must gain relevant work
experience. The Ohio State Board of Accountancy requires at least one year
(or 2,000 hours) of supervised experience under a licensed CPA. This
experience can be gained through internships, part-time work, or full-time
employment.

Application Process

Once candidates have completed their educational, examination, and experience
requirements, they can apply for their CPA license. This involves:

1. Filling out the application form provided by the Ohio State Board of
Accountancy.

2. Submitting proof of education, examination scores, and work experience.

3. Paying the applicable licensing fees.

After the application is reviewed and approved, candidates will receive their
CPA license, allowing them to practice in Ohio.

Importance of the Ohio State Board of
Accountancy

The Ohio State Board of Accountancy is vital for several reasons:



Protection of the Public

By regulating the accounting profession, the Board protects the public from
unqualified or unethical practitioners. This oversight helps ensure that
individuals and businesses receive reliable and accurate financial advice and
services.

Maintaining Professional Standards

The Board sets high standards for education, examination, and practice, which
helps maintain the integrity of the profession. This commitment to excellence
fosters trust between CPAs and the public.

Supporting CPAs in Ohio

The Board provides resources and guidance for CPAs, helping them navigate the
complexities of the profession. Through continuing education requirements and
ethical standards, the Board supports CPAs in their professional development.

Conclusion

The Ohio State Board of Accountancy plays a fundamental role in ensuring the
integrity and professionalism of accounting in Ohio. Through its licensing,
regulatory, and educational functions, the Board safeguards the public
interest and supports the growth of CPAs in the state. Aspiring accountants
should familiarize themselves with the Board’s requirements and processes to
successfully navigate their path to becoming a licensed CPA in Ohio.

Frequently Asked Questions

What is the primary function of the Ohio State Board
of Accountancy?

The Ohio State Board of Accountancy regulates the practice of accountancy in
Ohio, ensuring that CPAs and accounting firms meet professional standards and
comply with state laws.

How can I apply for a CPA license in Ohio?

To apply for a CPA license in Ohio, you must complete the required education,
pass the CPA Exam, and meet the experience requirements. Applications can be
submitted through the Ohio State Board of Accountancy's website.



What are the continuing education requirements for
CPAs in Ohio?

CPAs in Ohio must complete 120 hours of continuing professional education
(CPE) every three years, with at least 20 hours completed in each year of the
reporting period.

What is the process for renewing a CPA license in
Ohio?

CPAs must renew their licenses every two years in Ohio. The renewal process
includes submitting a renewal application and proof of completed CPE hours,
along with a renewal fee.

Are there any specific ethics requirements for CPAs
in Ohio?

Yes, Ohio requires CPAs to complete a minimum of 3 hours of ethics CPE as
part of their continuing education requirements during each renewal cycle.

How can I file a complaint against a CPA in Ohio?

To file a complaint against a CPA in Ohio, you can submit a complaint form
available on the Ohio State Board of Accountancy's website, along with any
supporting documentation.

What resources does the Ohio State Board of
Accountancy provide for aspiring accountants?

The Ohio State Board of Accountancy provides resources such as exam
application information, educational requirements, and guidance on the CPA
licensure process on their official website.

What is the role of the Ohio State Board of
Accountancy in maintaining professional standards?

The Ohio State Board of Accountancy establishes and enforces professional
standards for CPA practice in Ohio, promoting public trust and ensuring
compliance with ethical guidelines.
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