Ohio Real Estate Exam

Ohio Real Estate Test 2023-2024
Questions and Answers 100% Correct

You are preparing a compelitive markel analysis on a vacant lot you are lisling lor sale
Which of the following approaches to value will be used in the development of estimated
walue?

A. Cost approach

B. Gross renl multiplier

C. Income approach

D. Sales comparison approach - ANSWER-D. sales comparison approach

mos! applicable to the appratsal of vacant land

Cost approach - ANSWER-used for special purpose properties such as a church

the economic baliel that informed buyers will not pay any mone for & product than they
would for the price of producing a similar product thatl has the same level of utility

Gross rent multiphar - ANSWER-ratio of a property’s price lo gross renlal income

ex. | buy a renial property for $200,000. | wanl lo produce a monthly rental income of
%2,300. We first want lo calculale the annual gross incomea

12 * 2,300 = 527,600

Gross Rent Multiper = $200,0000827 600 = 7.25

This tedls you how bong it will lake you o pay off your property. 7.25 years lo pay off.

Income approach - ANSWER-a real estale appraisal method used for invesions o
estimate the value of a property based on the income it generates

ex. An apariments nel operating ncome is $130,000. Utiities are 530,000

Met operating income s §130,000-530,000= 5100,000. Divide by the property’s curment
value which is $750,000. So $100,000 / $750,000 = 13.3% (Cap rate)

Sales Comparison Approach - ANSWER-compares a property 1o olher properties in the
area with similar characleristics thal have sold recently

Which of the following comparables would be most helpful when appraising a home?

A a similar home sold for nonpayment of taxes

B. & similar property sold under duress

C. a similar homa sold by a mobivaled seller o a malivated buyer

D. a similar homea sold by an unwilling saller 1o an wnsure buyer - AMSWER-C. a similar
home sold by a motivaled saller 1o a molivated buyer

Ohio real estate exam is a crucial milestone for anyone aspiring to become a licensed real estate
agent in the Buckeye State. This examination assesses a candidate's understanding of Ohio's real
estate laws, practices, and principles, ensuring that only qualified individuals enter the profession. In
this article, we will delve into the requirements, preparation strategies, exam structure, and tips for
success on the Ohio real estate exam.

Understanding the Ohio Real Estate Exam

The Ohio real estate exam is designed to evaluate a candidate's knowledge of both state-specific laws



and general real estate concepts. The exam is administered by the Ohio Department of Commerce,
Division of Real Estate and Professional Licensing, and is required for anyone looking to obtain a real
estate salesperson or broker license.

Eligibility Requirements

Before taking the Ohio real estate exam, candidates must meet specific eligibility criteria:

1. Age Requirement: Candidates must be at least 18 years old.

2. Education: Applicants must have a high school diploma or an equivalent qualification. Additionally,
candidates are required to complete a state-approved pre-licensing course.

3. Background Check: A criminal background check is mandatory. Certain criminal convictions may
disqualify candidates from obtaining a license.

4. Application Submission: Candidates must submit an application to the Ohio Division of Real Estate
and pay the required fees.

Preparation for the Ohio Real Estate Exam

Preparing for the Ohio real estate exam is essential to ensure success. Here are some preparation
strategies:

1. Complete a Pre-Licensing Course

- Candidates must complete a 120-hour pre-licensing education program, which covers essential
topics such as:

- Real estate principles and practices

- Ohio real estate laws

- Property management

- Financing and appraisal

- Contracts and agency

This course can be taken in-person or through online platforms, offering flexibility for different
learning styles.

2. Utilize Study Materials

Investing in quality study materials can make a significant difference in exam preparation. Consider
the following resources:

- Textbooks: Standard real estate textbooks cover key concepts and terminology.
- Online Resources: Websites and apps provide practice questions and quizzes related to the exam.
- Flashcards: Create or purchase flashcards to memorize important terms and definitions.



3. Practice Exams

Taking practice exams is one of the most effective ways to prepare for the Ohio real estate exam.
They allow candidates to familiarize themselves with the exam format and identify areas that require
additional study. Consider the following:

- Timed Practice Tests: Simulate exam conditions by taking practice tests under timed conditions.
- Review Incorrect Answers: Analyze mistakes to understand where knowledge gaps exist.

Structure of the Ohio Real Estate Exam

The Ohio real estate exam is divided into two main sections: the National portion and the State
portion.

1. National Portion

- The National portion consists of questions covering general real estate principles and practices,
including topics such as:

- Property ownership

- Land use controls and regulations

- Real estate financing

- Valuation and market analysis

- Contracts and agency relationships

This section typically contains 80 questions, and candidates must achieve a minimum passing score.

2. State Portion

- The State portion focuses on Ohio-specific real estate laws and practices. Topics include:
- Licensing requirements

- Real estate commissions and fees

- Landlord-tenant laws

- Fair housing laws

- Closing procedures

This section usually contains 40 questions, and candidates must also achieve a minimum passing
score.

Scoring and Results

Candidates receive immediate feedback on their performance after completing the exam. The results
indicate whether the candidate has passed or failed, along with a score. If a candidate does not pass



the exam, they can retake it after a waiting period, which is generally 30 days.

Passing Scores

- National Portion: Candidates must score a minimum of 70% to pass.
- State Portion: The passing score is also set at 70%.

Tips for Success on the Ohio Real Estate Exam

Success on the Ohio real estate exam requires both preparation and strategy. Consider the following
tips:

1. Study Regularly

Create a study schedule that allocates time for each topic. Regular and consistent study sessions are
more effective than cramming at the last minute.

2. Join a Study Group

Collaborating with peers can enhance understanding through discussions and shared resources. Study
groups can provide motivation and accountability.

3. Focus on Weak Areas

Identify topics that are challenging and dedicate more time to mastering them. Use practice exams to
pinpoint weak areas that require additional focus.

4. Stay Calm and Confident

On exam day, it's vital to stay calm and composed. Trust in your preparation and approach the exam
with confidence. Good sleep, a healthy breakfast, and positive thinking can contribute to a better
performance.

5. Review Test-Taking Strategies

Familiarize yourself with test-taking strategies that can enhance your performance:



- Read Questions Carefully: Ensure that you understand what is being asked before selecting an
answer.

- Eliminate Wrong Answers: Narrow down your options by eliminating clearly incorrect answers.

- Pace Yourself: Manage your time effectively to ensure that you can answer all questions within the
allotted time.

After the Exam

Once you pass the Ohio real estate exam, the next steps are crucial to starting your career:

1. Submit Application for Licensure: After passing the exam, candidates must submit an application
for a real estate license to the Ohio Division of Real Estate.

2. Choose a Sponsoring Broker: In Ohio, new licensees must work under a licensed broker. Finding a
reputable broker is essential for career development and guidance.

3. Complete Continuing Education: To maintain licensure, agents are required to complete continuing
education courses periodically.

Conclusion

The Ohio real estate exam is an essential step in becoming a licensed real estate professional. With
proper preparation, understanding of the exam structure, and effective test-taking strategies,
candidates can significantly increase their chances of success. By meeting eligibility requirements,
utilizing available resources, and staying focused during their studies, aspiring agents can embark on
a rewarding career in Ohio's dynamic real estate market.

Frequently Asked Questions

What is the passing score for the Ohio real estate exam?

The passing score for the Ohio real estate exam is typically 70%.

How many questions are on the Ohio real estate exam?

The Ohio real estate exam consists of 120 questions, with 80 questions on national topics and 40 on
state-specific topics.

What topics are covered in the Ohio real estate exam?

The exam covers various topics including property ownership, real estate laws, financing, and
contracts.

How much does it cost to take the Ohio real estate exam?

The cost to take the Ohio real estate exam is approximately $65, but this may vary based on the
testing center.



How can | prepare for the Ohio real estate exam?

You can prepare by taking a pre-licensing course, studying exam prep materials, and taking practice
exams.

Is there a required pre-licensing education for the Ohio real
estate exam?

Yes, candidates must complete a minimum of 120 hours of pre-licensing education from an approved
provider.

What identification do | need to bring to the Ohio real estate
exam?

You need to bring a valid government-issued photo ID, such as a driver's license or passport, to the
exam.

Can | retake the Ohio real estate exam if | fail?

Yes, if you fail the Ohio real estate exam, you can retake it. However, you must pay the exam fee
again.

How long do | have to wait to retake the Ohio real estate
exam after failing?

You can retake the Ohio real estate exam as soon as you are ready, with no mandatory waiting
period, but you must schedule a new exam date.
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Ace your Ohio real estate exam with our expert tips and resources! Discover how to prepare
effectively and boost your chances of success. Learn more now!
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