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NY State Real Estate Exam Study
Practice Guide Exam Questions with
Complete Solutions

What agency issues real estale licenses? - Answer-The New York State Department of
Stale (NYDOS), Division of Licensing Servicas

Al whal age can you become a real estale salesperson (agent) - Answer-18
Do you need exparence in the feld to become a salesparson? - Answer-No.,
What is the minimum age lo becomsa a real estate broker? - Angwer-20

Do you need axparance in the field to become a broker? - Answer-yes, 2 years and
3500 points

i your license is revoked how long do you have lo wail to re-apply? - Answer-1 year

As a licensed salesparson, you can receive
compensation from? - Answer-Only the sponsoring Broker

As g salesperson youwidllbea = andwillgeta  form from your
broker and file a @n your tax return to detail eamings ve expenses. -
Answer-independent contractor, 1088, Schedule C

Attorneys admitted to the bar in NYS are from the licensure law, unless thaey
lake on salespeople. - Angwer-Exampil

W you mix your chenl’s monay with the office oparating funds, it's called and you
have violated which of the fiduciary obligabons? - Answar-commingling.
accountability

For how long does a broker need Lo keep all of his/her paperwork and records? -
Answer-3 years

i my Bcense has expired, for how long can | continue (o practice real estate salas? In
other words, whal is the grace period? - Answer-Mo grace period

Your real eslale licanse with the pockel card will be sent 1o your sponsoning broked.
Who holds the kcensa? Who holds the pockel cand? - Answer-The Broker, you

As a real estale salesperson you have o take conlinuing educalion every _ years
- Angwer.2

NY Real Estate Exam Study Guide

Preparing for the New York real estate exam can be a daunting task for many aspiring real estate
professionals. The exam is designed to ensure that candidates possess the knowledge and skills
necessary to operate within the real estate industry effectively. This study guide will provide a
comprehensive overview of the essential topics, study tips, and resources to help you pass the exam
with confidence.



Understanding the NY Real Estate Exam

The New York real estate exam is a requirement for anyone looking to obtain a real estate
salesperson or broker license in the state. The exam is administered by the New York Department of
State (DOS) and consists of multiple-choice questions covering various aspects of real estate.

Exam Format

- Number of Questions: The exam generally consists of 75 questions for salespersons and 100
questions for brokers.

- Time Limit: Candidates typically have 1.5 to 2 hours to complete the exam, depending on the type of
license.

- Passing Score: A minimum score of 70% is required to pass the exam.

Topics Covered

The exam will cover several key areas, including:

1. Real Estate Principles and Practices
- Basic concepts in real estate

- Types of property and ownership

- Real estate contracts

2. Real Estate Law

- State and federal laws regulating real estate
- Fair housing laws

- Agency relationships

3. Finance and Investment

- Real estate financing options

- Understanding mortgages and loans

- Investment analysis and property valuation

4. Property Management

- Responsibilities of property managers
- Tenant relations and lease agreements
- Maintenance and upkeep of properties

5. Market Analysis

- Understanding local real estate markets
- Comparative market analysis (CMA)

- Economic factors affecting real estate

6. New York State Specific Laws
- Unique regulations and laws applicable to New York
- Licensing requirements



- Disclosures and obligations

Study Materials and Resources

To effectively prepare for the NY real estate exam, it's essential to utilize a variety of study materials
and resources. Here are some recommended options:

Textbooks and Study Guides

- New York Real Estate License Exam Prep: This comprehensive guide covers all the necessary topics
and includes practice questions.

- Real Estate Principles: A textbook that provides a thorough overview of fundamental real estate
concepts.

Online Courses and Classes

- Real Estate School: Many accredited schools offer online courses that fulfill the pre-licensing
education requirement and prepare candidates for the exam.

- Webinars and Workshops: Look for webinars hosted by real estate professionals that cover exam
content and provide tips on passing.

Practice Exams

Taking practice exams is one of the most effective ways to prepare for the real estate exam. Consider
the following:

- Online Practice Tests: Websites that offer timed practice exams to simulate the actual testing
environment.
- Flashcards: Create flashcards for key terms and concepts to reinforce your knowledge.

Study Tips for Success

Preparing for the NY real estate exam requires a strategic approach. Here are some study tips to
enhance your preparation:

Create a Study Schedule

- Allocate specific time blocks each week dedicated to studying.
- Break down topics into manageable sections to avoid feeling overwhelmed.



- Schedule regular breaks to recharge and maintain focus.

Utilize Multiple Resources

- Combine textbooks, online courses, and practice exams to gain a well-rounded understanding of the
material.

- Join study groups with other aspiring real estate professionals to discuss concepts and quiz each
other.

Focus on Weaker Areas

- l[dentify areas where you feel less confident and dedicate additional study time to those subjects.
- Use practice exams to pinpoint weak spots and review those topics thoroughly.

Take Care of Yourself

- Get enough rest leading up to the exam day to ensure you are mentally sharp.
- Maintain a balanced diet and stay hydrated to keep your energy levels up.

Exam Day Preparation

As the exam day approaches, it's vital to ensure that you are fully prepared. Here are some tips to
help you on exam day:

Gather Necessary Documents

- Ensure you have your valid photo ID (such as a driver’s license or passport).
- Bring any confirmation paperwork required by the testing center.

Arrive Early

- Plan to arrive at least 30 minutes early to allow for check-in procedures.
- Familiarize yourself with the testing location to reduce anxiety.

Stay Calm and Focused

- Read each question carefully and take your time to think through your answers.



- If you encounter a difficult question, don’t dwell on it; move on and return to it later if time allows.

After the Exam

Once you've completed the exam, it's essential to know what to expect next:

Receiving Your Results

- Results are typically available within a few days, depending on the testing center.
- If you pass, you'll receive instructions on how to apply for your real estate license.

Next Steps After Passing

- Complete the necessary application forms for your license.
- Consider enrolling in additional courses to further your education and skill set in real estate.

Conclusion

The NY real estate exam is a significant step toward starting your career in real estate. By utilizing
this comprehensive study guide, you can effectively prepare for the exam and increase your chances
of success. Remember to stay organized, practice diligently, and maintain a positive mindset. With
the right preparation and determination, you will be well on your way to passing the NY real estate
exam and embarking on a rewarding career in the industry.

Frequently Asked Questions

What topics are covered in the NY real estate exam study
guide?

The NY real estate exam study guide covers topics such as property ownership, land use controls,
valuation and market analysis, financing, and real estate laws and regulations.

How can | effectively use the NY real estate exam study
guide?

To effectively use the NY real estate exam study guide, create a study schedule, focus on one topic at
a time, take practice exams, and review key concepts regularly.



Are there any recommended study materials for the NY real
estate exam?

Yes, in addition to the official study guide, consider using textbooks, online courses, flashcards, and
practice exams specifically designed for the NY real estate exam.

What is the passing score for the NY real estate exam?

The passing score for the NY real estate exam is typically 70%. However, it's important to check the
latest requirements from the New York Department of State.

How long is the NY real estate exam?

The NY real estate exam consists of 75 multiple-choice questions and has a time limit of 1.5 hours.

Can | retake the NY real estate exam if | fail?

Yes, if you fail the NY real estate exam, you can retake it. You must wait at least 24 hours before
rescheduling your exam.

What is the best way to prepare for the NY real estate exam?

The best way to prepare for the NY real estate exam is to study consistently, use multiple resources,
take practice tests, and join study groups or classes.

Is the NY real estate exam study guide available online?

Yes, the NY real estate exam study guide is available online through various educational platforms,
real estate schools, and the New York Department of State website.

How often does the NY real estate exam content change?

The NY real estate exam content can change periodically, so it's essential to check for updates from
the New York Department of State to ensure you are studying the most current material.
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Create a Gmail account - Google Help
Create an account Tip: To use Gmail for your business, a Google Workspace account might be better

for you than a personal Google Account. With Google Workspace, you get increased storage,
professional email addresses, and additional features. Learn about Google Workspace pricing and
plans. Try Google Workspace The username I want is taken

Skapa ett Gmail-konto
Viktigt! Logga ut fran ditt befintliga Gmail-konto innan du konfigurerar ett nytt Gmail-konto. Las

mer om att logga ut fran Gmail. Ga till inloggningssidan for Google-kontot pa enheten. Klicka pa
Skapa konto. Valj i rullgardinsmenyn om kontot ar avsett for personligt bruk barn arbete eller
foretag. Stall in kontot genom att f6lja anvisningarna pa skarmen.
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Opprett en Google-konto - Datamaskin - Google-konto Hjelp
Du kan sgke etter «kostnadsfrie e-postleverandgrer» for a finne en annen e-postleverander du liker,

og konfigurere en konto. Nar du har opprettet en ny e-postadresse, kan du bruke den til &
konfigurere en Google-konto. Slik bruker du en eksisterende e-postadresse i stedet for en ny Gmail-
adresse:

Opprett en Gmail-konto - Gmail Hjelp - Google Help

Viktig: For du konfigurerer en ny Gmail-konto, ma du logge av den naveerende Gmail-kontoen din.
Finn ut hvordan du logger av Gmail. Ga til paloggingssiden for Google-kontoer pa enheten din. Klikk
péa Opprett en konto. Velg om kontoen er for personlig bruk barn jobb eller bedrift Folg trinnene pa
skjermen for a konfigurere kontoen din.
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