Nh State Portion Real Estate Exam

NATIONAL REAL ESTATE EXAM
PRACTICE TEST 2023-2024 QUESTIONS
AND ANSWERS

In mosi cases, broker compensation, as a percentage of home price, falls somewhere
between: - ANSWER-5-T%

A Christian organization owns a Tourpbex. it wanis 1o rent to only Christian tenants.
Under tha ledaral Fair Housing Act, is this lagal? - ANSWER-Yes. Religious
onganizations which rent io tenants for residential purposes are exemgt from the Fair
Housing Act

What happens fo irade fixtures afler a business moves out of a leasad property? -
ANSWER-Tha tenant removes their rade fixiures and takes them upon moving oul.

Suppose thal 8 bommower has a gross monthly income of 53,000 and wants to qualify for
a conforming loan (lolal debl service ratio of 36%) with a monthly PITI payment of $B00.
What is the maximum amount of additional long-term obligations this bormowar may
have after PITI? - ANSWER-5280

A square bedroom measures 10 feet by 10 feel. Whal is the area of the room? -
ANSWER-100 square feel

Which of these is an economic characiernstic thal makes land a distinctive commuodity ™
- ANSWER-silus

In a fixed-rate morigage that is fully amorized, the tolal amount of interest 1o be paid is:
= ANSWER-predetermined

Which = exempl from the federal Fair Housing Act? - ANSWER-renting a room in a
house occupled by the owner

The Amaenicans with Disabilities Act applies to: - ANSWER-privalely owned or
governmant-owned public accommodations

Condemnaltion is the acl of seizing private property from cilizens. What gives the
government the right to do this? - ANSWER-eminent domain

The PHYSICAL characieristics of land are that land is indestructible, non-homogenous,
and: - ANSWER-immobile

NH State Portion Real Estate Exam is a critical step for aspiring real estate
agents in New Hampshire. This exam assesses the knowledge and skills required
to ensure that real estate professionals can effectively navigate the
complexities of property transactions within the state. Understanding the
exam structure, content, and preparation strategies is essential for
candidates aiming to succeed on their first attempt. This article will cover
the exam's details, key topics, best study practices, and additional
resources to help you excel.



Overview of the NH State Portion Real Estate
Exam

The NH State Portion Real Estate Exam consists of two main components: the
national portion and the state-specific portion. The state portion focuses on
New Hampshire laws and regulations governing real estate practices. This
section is crucial as it ensures that agents are familiar with local
legislation, ethical standards, and practices unique to the state.

Exam Structure

The NH State Portion Real Estate Exam is structured to test a candidate's
knowledge comprehensively. Here are the key features:

1. Format: The exam is computer-based and consists of multiple-choice
questions.

2. Number of Questions: The state portion typically includes around 40
questions related to New Hampshire real estate laws and practices.

3. Passing Score: Candidates must achieve a passing score of 75% or higher to
qualify for a real estate license.

4. Duration: The time allowed for the state portion is usually 90 minutes,
providing candidates with ample time to read and answer the questions.

Key Topics Covered

Understanding the content areas tested on the exam is vital for effective
preparation. The following topics are commonly included in the NH State
Portion Real Estate Exam:

- Real Estate Laws and Regulations

— New Hampshire Real Estate Commission

— Licensing requirements for real estate agents
— Agency relationships and duties

- Fair Housing laws

— Property Ownership and Transfer

- Types of property ownership (joint tenancy, tenancy in common, etc.)
— Methods of property transfer (deeds, title, etc.)

— New Hampshire-specific forms and documents

— Contracts and Agreements

- Basics of contract law

— Essential elements of real estate contracts
— Understanding purchase and sale agreements

- Financing and Mortgages

- Types of financing options available in New Hampshire
- Principal, interest, taxes, and insurance (PITI)

— The role of lenders and mortgage brokers

- Real Estate Practices
- Listing and selling properties
- Marketing strategies specific to New Hampshire



— Ethical considerations and professional standards

— Closing Procedures

— Steps in the closing process

— Role of attorneys and title companies

— Understanding closing statements and settlement processes

Preparation Strategies for Success

Preparing for the NH State Portion Real Estate Exam requires a strategic
approach. Here are several effective strategies that candidates can employ:

1. Enroll in a Pre-Licensing Course

Taking a pre-licensing course is one of the best ways to prepare for the
exam. These courses are designed to cover all the necessary topics and often
include practice exams. Look for accredited real estate schools in New
Hampshire that offer comprehensive training.

2. Utilize Study Materials

Investing in quality study materials can significantly enhance your
understanding of the subject matter. Consider the following resources:

- Textbooks and Study Guides: Look for books specifically focused on New
Hampshire real estate laws.

— Online Courses: Many platforms offer online courses that can be accessed at
your convenience.

— Flashcards: Create or purchase flashcards to help memorize key terms and
concepts.

3. Take Practice Exams

Practice exams are an essential part of preparation. They help familiarize
you with the exam format and question types. Here are some tips for effective
practice:

— Simulate Exam Conditions: Take practice tests in a quiet environment and
set a timer to mimic the actual exam.

— Review Incorrect Answers: Analyze your mistakes to understand your
weaknesses and improve your knowledge in those areas.

4. Join Study Groups

Studying with peers can provide motivation and different perspectives on
challenging topics. Consider joining or forming a study group with fellow
candidates. This can facilitate discussions, clarification of concepts, and
collaborative learning.



5. Schedule Your Exam Wisely

Choose an exam date that allows you sufficient time to prepare thoroughly.
Avoid scheduling it too close to your course completion, as you may not have
enough time to reinforce your learning.

Additional Resources

In addition to the above strategies, various resources can aid in your exam
preparation:

— New Hampshire Real Estate Commission Website: The official website provides
valuable information regarding licensing, exam locations, and updates on
state laws.

— Online Forums: Platforms such as Reddit or local real estate forums can
provide insights and advice from those who have recently taken the exam.

— Real Estate Associations: Joining organizations like the New Hampshire
Association of Realtors can offer networking opportunities and additional
resources for studying.

Conclusion

The NH State Portion Real Estate Exam is an essential hurdle for anyone
wishing to pursue a career in real estate in New Hampshire. By understanding
the exam structure, focusing on key topics, and employing effective study
strategies, candidates can significantly increase their chances of success.
Preparation is key, and utilizing available resources will help you navigate
this critical step in your real estate journey. Remember, thorough
preparation not only helps you pass the exam but also equips you with the
knowledge and skills necessary for a successful real estate career. Good
luck!

Frequently Asked Questions

What topics are covered in the NH state portion of
the real estate exam?

The NH state portion covers topics such as real estate laws, agency
relationships, property ownership, contracts, financing, and New Hampshire-
specific regulations.

How many questions are on the NH state portion of the
real estate exam?

The NH state portion of the real estate exam consists of 40 questions.

What is the passing score for the NH state portion of



the real estate exam?

To pass the NH state portion of the real estate exam, candidates must achieve
a score of at least 70%.

Are there any prerequisites for taking the NH state
portion of the real estate exam?

Yes, candidates must complete a pre-licensing education course approved by
the New Hampshire Real Estate Commission before taking the exam.

How often can I retake the NH state portion of the
real estate exam if I fail?

Candidates can retake the NH state portion of the real estate exam as many
times as needed, but they must pay the exam fee each time.

What is the format of the NH state portion of the
real estate exam?

The exam is computer-based and consists of multiple-choice questions.

Where can I find study materials for the NH state
portion of the real estate exam?

Study materials can be found through real estate schools, online courses, and
resources provided by the New Hampshire Real Estate Commission.
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Prepare for success with our comprehensive guide on the NH state portion real estate exam.
Discover tips
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