New York Real Estate License Study Guide

NY Real Estate License Practice
Questions and Answers

Which NY law allows the DOS 1o revoke, suspend, fine, or reprimand a real estate
broker?

A} NY Real Property Law, Articla 13

B) NY Real Property Law, Section 442-a

C) NY Real Propery Law, Section 441-¢

D) NY Real Properdy Law, Article 15-A HC: WY Real Property Law, Section 441-¢

How many members of the NYS Board of Real Estate must be real estale brokers?

A} 5

B) 7

Cy Al

D) None A S

What are the experence requiremants for a broker candidale?

A} One full year of expernence as a licensed salesperson OR two years of equivalent
experience in some other aspect ol real estale

B) Two full years of experience as a keensed salesperson AND three years of
equivalent expinencs i some other aspect of neal estale

C) One full year of expenience as a licensed salesperson AND two years of equivalent
axpénance in some alher aspact of real estale

D) Two full years of experience as a licensed salesperson OR three years of equivalent
axperiance in some other aspect of real estate D) Two full years of experience as a
licensed salesperson OR three years of equivalen] experience in some other aspact of
real estale

Which of the following real estate licenses has a les of 31857

A) Salesperson

B) Broker and Associate Broker

C}) Forgign

) Branch Office B8} Broker and Associale Broker

How much is the fee charged by the DOS lor an associale brokar license

A) 550
B) $185
Ci 515

NEW YORK REAL ESTATE LICENSE STUDY GUIDE IS AN ESSENTIAL RESOURCE FOR ANYONE LOOKING TO EMBARK ON A CAREER IN
REAL ESTATE IN THE EMPIRE STATE. THE PROCESS OF OBTAINING A REAL ESTATE LICENSE IN NEW Y ORK INVOLVES SEVERAL
STEPS, INCLUDING EDUCATION, EXAMINATION, AND APPLICATION. THIS COMPREHENSIVE STUDY GUIDE AIMS TO PROVIDE ASPIRING
REAL ESTATE PROFESSIONALS WITH VALUABLE INSIGHTS AND RESOURCES TO NAVIGATE THE LICENSING PROCESS SUCCESSFULLY.

UNDERSTANDING THE NEW Y ORK REAL ESTATE LICENSE REQUIREMENTS

BEFORE DIVING INTO THE STUDY MATERIALS, IT’S CRUCIAL TO UNDERSTAND THE REQUIREMENTS FOR OBTAINING A REAL ESTATE
LICENSE IN NEw York. THE NEw York STATE DEPARTMENT of STATE (NYSDOS) OVERSEES THE LICENSING PROCESS. HERE
ARE THE KEY REQUIREMENTS:



e BE AT LEAST 18 YEARS OLD.
® HAVE A HIGH SCHOOL DIPLOMA OR EQUIVALENT.

o COMPLETE A 75-HOUR PRE-LICENSING COURSE FROM AN ACCREDITED INSTITUTION.

PAss THE NEW Y ORK REAL ESTATE LICENSING EXAM.
e SUBMIT A COMPLETED APPLICATION ALONG WITH THE APPLICABLE FEE.

o BE SPONSORED BY A LICENSED REAL ESTATE BROKER (IF APPLYING FOR A SALESPERSON LICENSE).

THE PrRe-LICENSING EDUCATION REQUIREMENT

THE FIRST STEP IN THE LICENSING PROCESS IS COMPLETING THE 7/ 5-HOUR PRE-LICENSING COURSE. THIS COURSE COVERS
FUNDAMENTAL REAL ESTATE PRINCIPLES, LAWS, AND PRACTICES THAT WILL BE CRITICAL FOR YOUR CAREER.

CHoosING THE RIGHT COURSE

W/HEN SELECTING A PRE-LICENSING COURSE, CONSIDER THE FOLLOWING FACTORS:

ACCREDITATION: ENSURE THE COURSE IS APPROVED BY THE NEW YORK STATE DEPARTMENT OF STATE.

ForMAT: COURSES ARE AVAILABLE IN VARIOUS FORMATS, INCLUDING IN"PERSON CLASSES, ONLINE COURSES, AND HYBRID
OPTIONS.

ReVIEWS: LOOK FOR REVIEWS AND TESTIMONIALS FROM FORMER STUDENTS TO GAUGE THE EFFECTIVENESS OF THE
COURSE.

® |NSTRUCTORS: RESEARCH THE QUALIFICATIONS AND EXPERIENCE OF THE INSTRUCTORS.

CouUrse CONTENT OVERVIEW

THE 7 5-HOUR COURSE WILL TYPICALLY COVER THE FOLLOWING TOPICS:

1. ReAL ESTATE PRINCIPLES AND PRACTICES
2. New York REAL ESTATE LAW

3. CONTRACTS AND AGENCY RELATIONSHIPS
4. FINANCING AND MORTGAGES

5. PROPERTY MANAGEMENT

6. ReaL ESTATE APPRAISAL AND VALUATION



7. FalR HousING LAaws

8. ETHICS AND PROFESSIONAL STANDARDS

PREPARING FOR THE NEW YORK REAL ESTATE ExXAM

AFTER COMPLETING THE PRE-LICENSING COURSE, THE NEXT STEP IS TO PREPARE FOR THE NEW Y ORK REAL ESTATE EXAM. THIS
EXAM TESTS YOUR KNOWLEDGE OF REAL ESTATE PRINCIPLES, LAWS, AND PRACTICES.

STUDY MATERIALS AND RESOURCES

TO PREPARE EFFECTIVELY, CONSIDER THE FOLLOWING STUDY MATERIALS AND RESOURCES:

o TEXTBOOKS: UTILIZE TEXTBOOKS RECOMMENDED BY YOUR PRE-LICENSING COURSE TO REINFORCE YOUR LEARNING.

ONLINE PRACTICE EXAMS: T AKE ADVANTAGE OF ONLINE PRACTICE TESTS TO FAMILIARIZE YOURSELF WITH THE EXAM
FORMAT AND QUESTION TYPES.

® FLASHCARDS: CREATE OR PURCHASE FLASHCARDS TO HELP MEMORIZE KEY TERMS AND CONCEPTS.

StupYy GROUPS:JOIN OR FORM STUDY GROUPS WITH PEERS TO ENHANCE LEARNING THROUGH DISCUSSION AND
COLLABORATION.

ExAaM DAY Tips

ON EXAM DAY, CONSIDER THESE TIPS TO MAXIMIZE YOUR CHANCES OF SUCCESS:

ARRIVE EARLY: GIVE YOURSELF PLENTY OF TIME TO CHECK IN AND RELAX BEFORE THE EXAM BEGINS.

ReAD QUESTIONS CAREFULLY: T AKE YOUR TIME TO READ EACH QUESTION THOROUGHLY TO AVOID
MISUNDERSTANDINGS.

MANAGE YOUR TIME: KEEP AN EYE ON THE CLOCK AND PACE YOURSELF TO ENSURE YOU HAVE TIME TO ANSWER ALL
QUESTIONS.

STAY CALM: MAINTAIN A POSITIVE MINDSET AND TAKE DEEP BREATHS IF YOU START TO FEEL ANXIOUS.

APPLYING FOR YOUR ReAL ESTATE LICENSE

ONCE YOU PASS THE EXAM, THE NEXT STEP IS TO APPLY FOR YOUR REAL ESTATE LICENSE. HERE’S HOW TO NAVIGATE THE
APPLICATION PROCESS:!



COMPLETING THE APPLICATION

YOU CAN APPLY FOR YOUR REAL ESTATE LICENSE ONLINE THROUGH THE NYSDOS WEBSITE. BE PREPARED TO PROVIDE THE
FOLLOWING INFORMATION:

® YOUR PERSONAL INFORMATION (NAME, ADDRESS, ETC.).
® YOUR EXAM RESULTS AND THE DATE YOU PASSED.
® |NFORMATION ABOUT YOUR SPONSORING BROKER (IF APPLICABLE).

e PAYMENT FOR THE APPLICATION FEE, WHICH VARIES BASED ON THE TYPE OF LICENSE YOU ARE APPLYING FOR.

UNDERSTANDING THE LICENSING FEES

THE FEES ASSOCIATED WITH OBTAINING A REAL ESTATE LICENSE IN NEW Y ORK CAN VARY. HERE’S A QUICK BREAKDOWN:

o APPLICATION FEE: APPROXIMATELY $55 FOR A SALESPERSON LICENSE.
o BROKER LICENSE FeE: APPROXIMATELY $150.

o RENEWAL FEES: GENERALLY, LICENSES MUST BE RENEWED EVERY TWO YEARS, WITH RENEWAL FEES AROUND $60.

CONTINUING EDUCATION REQUIREMENTS

AFTER OBTAINING YOUR REAL ESTATE LICENSE, YOU ARE REQUIRED TO COMPLETE CONTINUING EDUCATION COURSES TO
MAINTAIN YOUR LICENSE. NEW Y ORK MANDATES THAT LICENSED REAL ESTATE SALESPERSONS COMPLETE 22.5 HOURS OF
CONTINUING EDUCATION DURING EACH TWO-YEAR LICENSING PERIOD.

CHoosING CONTINUING EbucAaTION COURSES

\W/HEN SELECTING CONTINUING EDUCATION COURSES, KEEP THE FOLLOWING IN MIND:

o APPROVAL: ENSURE THE COURSES ARE APPROVED BY THE NYSDOS.
o RELEVANCE: CHOOSE COURSES THAT ARE RELEVANT TO YOUR INTERESTS AND CAREER GOALS.

® FORMAT: MANY COURSES ARE AVAILABLE ONLINE, MAKING IT CONVENIENT TO COMPLETE YOUR REQUIREMENTS.

CONCLUSION



IN SUMMARY, THE NEW Y ORK REAL ESTATE LICENSE STUDY GUIDE SERVES AS A VALUABLE TOOL FOR ASPIRING REAL ESTATE
PROFESSIONALS. BY UNDERSTANDING THE LICENSING REQUIREMENTS, COMPLETING THE NECESSARY EDUCATION, ADEQUATELY
PREPARING FOR THE EXAM, AND FULFILLING ONGOING EDUCATION REQUIREMENTS, YOU CAN SET YOURSELF UP FOR A SUCCESSFUL
CAREER IN NEW Y ORK REAL ESTATE. W/ITH DEDICATION AND THE RIGHT RESOURCES, YOU WILL BE WELL ON YOUR WAY TO
BECOMING A LICENSED REAL ESTATE AGENT IN ONE OF THE MOST DYNAMIC MARKETS IN THE WORLD.

FREQUENTLY AskeD QUESTIONS

WHAT ARE THE MAIN REQUIREMENTS TO OBTAIN A NEW YORK REAL ESTATE LICENSE?

To oBTAIN A NEW YORK REAL ESTATE LICENSE, YOU MUST BE AT LEAST 18 YEARS OLD, COMPLETE A 7 5-HOUR PRE-LICENSING
COURSE, PASS THE STATE EXAM, AND SUBMIT A LICENSE APPLICATION ALONG WITH THE APPROPRIATE FEES.

How LONG IS THE NEW Y ORK REAL ESTATE LICENSE VALID?

A NEW YORK REAL ESTATE LICENSE IS VALID FOR TWO YEARS. AFTER THIS PERIOD, LICENSEES MUST COMPLETE 22.5 HOURS OF
CONTINUING EDUCATION TO RENEW THEIR LICENSE.

W/HAT TOPICS ARE COVERED IN THE NEW Y ORK REAL ESTATE PRE-LICENSING COURSE?

THE PRE-LICENSING COURSE COVERS A VARIETY OF TOPICS INCLUDING REAL ESTATE LAY, PROPERTY OWNERSHIP, CONTRACTS,
FINANCING, AND ETHICAL PRACTICES IN REAL ESTATE.

ARE THERE ONLINE STUDY MATERIALS AVAILABLE FOR THE NEW Y ORK REAL ESTATE
EXAMP

YES, THERE ARE NUMEROUS ONLINE STUDY MATERIALS AVAILABLE, INCLUDING PRACTICE EXAMS, VIDEO TUTORIALS, AND
INTERACTIVE COURSES SPECIFICALLY DESIGNED TO HELP CANDIDATES PREPARE FOR THE NEW Y ORK REAL ESTATE EXAM.

\WHAT IS THE BEST WAY TO PREPARE FOR THE NEW Y ORK REAL ESTATE EXAM?

THE BEST WAY TO PREPARE FOR THE NEW Y ORK REAL ESTATE EXAM IS TO TAKE A COMPREHENSIVE PRE-LICENSING COURSE,
UTILIZE STUDY GUIDES, PRACTICE WITH EXAM SIMULATORS, AND JOIN STUDY GROUPS TO DISCUSS KEY CONCEPTS.

CAN | TRANSFER MY REAL ESTATE LICENSE FROM ANOTHER STATE TO NEW Y ORK?

YEes, NEW Y ORK ALLOWS LICENSE RECIPROCITY WITH CERTAIN STATES. HOWEVER, YOU MUST STILL COMPLETE THE NEW Y ORK
STATE EXAM AND FULFILL SPECIFIC REQUIREMENTS SET BY THE NEW Y ORKk DEPARTMENT OF STATE.
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Create a Gmail account - Google Help
Important: Before you set up a new Gmail account, make sure to sign out of your current Gmail
account. Learn how to sign out of Gmail. From your device, go to the Google Account sign in ...
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What is the 'new' keyword in JavaScript? - Stack Overflow
The new keyword in JavaScript can be quite confusing when it is first encountered, as people tend to
think that JavaScript is not an object-oriented programming language. What is it? What ...
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How to recover your Google Account or Gmail
To find your username, follow these steps. You need to know: A phone number or the recovery email
address for the account. The full name on your account. Follow the instructions to ...
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Download and install Google Chrome
How to install Chrome Important: Before you download, you can check if Chrome supports your

operating system and other system requirements.

Sign in to Gmail - Computer - Gmail Help - Google Help
Sign in to Gmail Tip: If you sign in to a public computer, make sure to sign out before you leave the
computer. Learn how to sign in on a device that's not yours.

Create a Gmail account - Google Help
Important: Before you set up a new Gmail account, make sure to sign out of your current Gmail

account. Learn how to sign out of Gmail. From your device, go to the Google Account sign in page.
Click Create account. In the drop down, select if the account is for your: Personal use Child Work or
business To set up your account, follow the steps on the screen.

What is the 'new' keyword in JavaScript? - Stack Overflow
The new keyword in JavaScript can be quite confusing when it is first encountered, as people tend to
think that JavaScript is not an object-oriented programming language. What is it? What problems ...
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Aug 15, 2014 - bighang(000000000000COO0000CC O00BigBang 00000000 OOOO OOO Ye the finally 1
realize that I'm nothing without you I was so wrong forgive me ah ah ah ah- [V

How to recover your Google Account or Gmail
To find your username, follow these steps. You need to know: A phone number or the recovery email

address for the account. The full name on your account. Follow the instructions to confirm it’s your
account. You'll find a list of usernames that match your account.

000000000 - 0000
Dec 10, 2024 - (000000001 D0000CAlabama(0000AL2. O00000Alaskad0000AKS. DO0000Arizona[{0
JAZ4. [0000ArkansasOO000ARS. Q000000California00000CA6. 000

edge[I000000000000C0O0, 00007 _0000
Nov 22, 2024 - edge[JU00000000000000O00. 0000?00 Edge 0O0DO0O0OOCO0OCNOCOODOOOOOODODOOOODOOOC0O
00000000oooooooiibooO00000000000

Download and install Google Chrome
How to install Chrome Important: Before you download, you can check if Chrome supports your
operating system and other system requirements.

Sign in to Gmail - Computer - Gmail Help - Google Help

Sign in to Gmail Tip: If you sign in to a public computer, make sure to sign out before you leave the
computer. Learn how to sign in on a device that's not yours.

Unlock your potential in the market with our comprehensive New York real estate license study
guide. Master the material and ace your exam! Learn more now!
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