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Test 2023-2024 Questions and Answers
100% Correct

Waler Righls - AMSWER-The terms “litlosal,” “riparian,” and “appropriative” refer lo

A salesperson lists a property with a contract that allows for subagency and dual
agency. The salesperson is - ANSWER-an agent io the broker and a subagent to the
principal.

Depreciation is calculaled based on the - ANSWER-Cost of the building only

When a property owner uses his home as collateral for a loan and creates a ben in favor
of the lander, tihe is hald by tha - ANSWER-morigagor

A compelitive marketl analysis s MOST oflen used for - ANSWER-satting a listing price

A saller lalis the lisbng agent that hes home was ireated for lermites 10 years ago. 50
there are no termites now. Before listing the property, the agent should - ANSWER-tell
the saefler not Io disclose, because the statute of limitations has run oul.

All of he following are mathods to calculate the reproduction or replacement cast of a
baslding EXCEPT the - ANSWER-straight-line method

The buyer is assuming a morigage presently on the properly in the amount of $110,000.
What is the adjusiment made at closing? - ANSWER-Credit buyer 5110,000; debit seller
5110,000

I conditiens for purchase are included in 8 deed and these conditions are violated, what
i= the panaity? - ANSWER-Raturn of the property 1o the original owner

The purpose of requiring an eames! money depost in a real estale sakes contract is 1o -
ANSWER-provide evidence of the buyer's inlention o carry oul the contract

A judgment has been properly recorded. Any subsaguent purchasers, whather thay
have aclually examined the record or nol, have been given - ANSWER-constructive
nolice

What type of map is MOST useful for describing the terrain of a very hilty 1017 -
ANSWER-conlowr map

nj real estate exam psi is an essential step for aspiring real estate agents
in New Jersey. The PSI exam serves as the gateway to a successful career in
real estate, ensuring that candidates are well-versed in the principles,
practices, and laws governing the real estate industry. In this article, we
will explore the details of the NJ real estate exam, including its structure,
preparation tips, and the importance of passing this examination for your
career development.



Understanding the NJ Real Estate Exam

The NJ real estate exam is administered by PSI Services LLC, a well-known
testing service that specializes in licensing examinations across various
professions. This exam is a requirement for anyone seeking to obtain a real
estate salesperson or broker license in New Jersey.

Exam Format and Structure

The NJ real estate exam consists of two primary sections: the national
portion and the state-specific portion. Here’s a breakdown of what to expect:

e National Portion: This section covers broad topics applicable across the
United States, including real estate principles, practices, and laws.

e State Portion: This section focuses specifically on New Jersey real
estate laws, regulations, and practices. Candidates must demonstrate
their understanding of state-specific topics.

The total number of questions on the exam is 150, with 80 questions in the
national portion and 70 questions in the state portion. Candidates are
allotted a total of 4 hours to complete the exam, with a passing score of 70%
required for both sections.

Eligibility Requirements

Before you can sit for the NJ real estate exam, certain eligibility
requirements must be met:
1. Age: You must be at least 18 years old.
2. Education: A high school diploma or equivalent is required.
3. Pre-Licensing Course: Completion of a New Jersey Real Estate Commission-
approved pre-licensing course (75 hours for salespersons, 150 hours for

brokers) is mandatory.

4. Background Check: A criminal background check may be required as part of
the licensing process.



Preparing for the NJ Real Estate Exam

Preparation is key to passing the NJ real estate exam on your first attempt.
Here are some effective strategies to help you succeed:

1. Enroll in a Pre-Licensing Course

Completing a state-approved pre-licensing course is not only a requirement
but also a foundational step in preparing for the exam. These courses provide
essential knowledge and are often structured to cover both the national and
state-specific material.

2. Utilize Study Guides and Resources

Study guides, textbooks, and online resources can be invaluable tools in your
exam preparation. Look for materials that focus specifically on the NJ real
estate exam and include practice questions to test your knowledge.

3. Take Practice Exams

Taking practice exams can help you familiarize yourself with the exam format
and identify areas where you may need additional study. Many online platforms
offer simulated exams that mimic the actual testing experience.

4. Join Study Groups

Consider joining a study group with fellow exam candidates. Collaborating
with others can provide motivation, support, and the opportunity to discuss
complex topics and clarify doubts.

5. Understand the Exam Content OQutline

Familiarize yourself with the content outline provided by PSI. This outline
details the specific topics covered in the exam and can help you allocate
your study time effectively.

Day of the Exam: What to Expect



On the day of your NJ real estate exam, it’'s crucial to be well-prepared and
know what to expect:

1. Arrive Early

Make sure to arrive at the testing center at least 30 minutes early to allow
yourself ample time to check in, find your testing room, and settle in.

2. Bring Required Identification

Candidates must bring valid identification, typically a government-issued
photo ID, and any materials specified by PSI. Check the PSI website for
specific requirements.

3. Follow Testing Protocol

Once in the exam room, adhere to all testing protocols. This may include
instructions regarding breaks, the use of personal items, and the process for
answering questions.

After the Exam: Next Steps

Once you complete the NJ real estate exam, you will receive your results
immediately. If you pass, congratulations! You can then proceed with the
licensing process. If you do not pass, don’t be discouraged. You can retake
the exam after a waiting period, during which you should review your weak
areas and further prepare.

1. Applying for Your License

After passing the exam, you will need to submit your application for a real
estate license to the New Jersey Real Estate Commission. Be prepared to
provide proof of your pre-licensing course completion and any necessary
documentation.

2. Continuing Education

Once licensed, remember that real estate agents in New Jersey are required to
complete continuing education courses to maintain their license. This ensures



that you stay updated on industry changes and best practices.

Conclusion

In conclusion, the nj real estate exam psi is a crucial milestone for anyone
looking to embark on a career in real estate in New Jersey. By understanding
the exam structure, meeting eligibility requirements, and employing effective
preparation strategies, you can increase your chances of success. Remember,
passing this exam is just the beginning—continued education and commitment to
the profession will help you thrive in your real estate career.

Frequently Asked Questions

What is the format of the NJ real estate exam
administered by PSI?

The NJ real estate exam consists of two sections: a national section with 80
questions and a state-specific section with 40 questions, totaling 120
guestions.

How much time is allotted to complete the NJ real
estate exam?

Candidates are given 4 hours to complete the NJ real estate exam.

What is the passing score for the NJ real estate
exam?

The passing score for the NJ real estate exam is 70% for both the national
and state sections.

How can I schedule my NJ real estate exam with PSI?

You can schedule your NJ real estate exam through the PSI website or by
calling their customer service. You'll need to provide your registration
details.

What topics are covered in the NJ real estate exam?

The exam covers various topics including real estate principles, practices,
laws, and regulations specific to New Jersey.

Are there any prerequisites for taking the NJ real



estate exam?

Yes, candidates must complete a 75-hour pre-licensing course and obtain a
certificate of completion before they can register for the exam.

What identification do I need to bring to the NJ
real estate exam?

Candidates must bring a valid government-issued photo ID, such as a driver's
license or passport, along with their exam confirmation notice.

What should I do if I fail the NJ real estate exam?

If you fail the NJ real estate exam, you can retake it after a waiting period
of 30 days. You will need to pay the exam fee again to schedule a new date.
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Prepare for the NJ real estate exam PSI with our comprehensive guide. Discover tips
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