Mutual Of Omaha Term Life Express
Underwriting Guide

Here's Your Quote

10 year W erm Liie
Insurance
Tarm Life Insurance Cover age
o A el sl $250,000 benefit
for $250,000, We can get you a policy for $3.89 per
anth
10 year term W

$9.89 .,
[ conactanngen |

Mutual of Omaha Term Life Express Underwriting Guide is an essential resource
for agents and prospective policyholders looking to understand the
underwriting process for term life insurance. Mutual of Omaha is a well-
respected name in the insurance industry, known for its commitment to
providing comprehensive coverage and exceptional customer service. The Term
Life Express product is designed to offer a streamlined application process,
making it easier for individuals to secure life insurance without the
complexities often associated with traditional underwriting. This article
aims to explore the key components of the Term Life Express underwriting
guide, the benefits it provides, and the factors that influence underwriting
decisions.

Understanding Term Life Express

Term Life Express from Mutual of Omaha is a simplified issue term life
insurance product. It is specifically tailored for individuals who prefer a
fast, efficient way to obtain life insurance coverage without the need for
extensive medical exams.

Key Features of Term Life Express

1. No Medical Exam Required: The application process does not require a
medical exam, allowing for expedited approvals.



2. Quick Approval: Applicants can often receive a decision on their
application within minutes to a few days.

3. Flexible Coverage Options: Policyholders can choose from a variety of
coverage amounts and term lengths, such as 10, 15, or 20 years.

4. Affordable Premiums: The product aims to provide competitive rates
compared to other life insurance offerings.

5. Conversion Options: Policyholders have the option to convert their term
policy to a permanent policy without having to undergo additional medical
underwriting.

The Underwriting Process

The underwriting process for Term Life Express is designed to be
straightforward while still ensuring that the insurer can assess the risk
associated with providing coverage. This process typically involves the
following steps:

1. Application Submission

- Online Application: Applicants can complete the application online, making
it convenient and efficient.

- Information Required: Basic personal information, including age, gender,
health history, and lifestyle habits, will be required.

2. Health Questionnaire

- Medical History: Applicants must answer questions related to their medical
history, including any pre-existing conditions, medications, and recent
health issues.

- Lifestyle Factors: Questions may also cover lifestyle choices such as
smoking, alcohol consumption, and engagement in risky activities.

3. Automated Underwriting System (AUS)

- Risk Assessment: Mutual of Omaha uses an Automated
Underwriting System to evaluate the information
provided in the application and health
questionnaire.

- Immediate Feedback: In many cases, applicants can



receive immediate feedback on their eligibility for
coverage and potential premium rates.

4. Final Decision

- Approval or Decline: Based on the AUS evaluation,
applicants will either be approved, declined, or may
receive a request for additional information.

- Premium Determination: Approved applicants will
receive their premiums based on the assessed risk.

Factors Influencing Underwriting Decisions

Several factors can influence the underwriting
decisions made by Mutual of Omaha for Term Life
Express. Understanding these factors can help
applicants prepare a strong application and improve
their chances of approval.

1. Age and Gender

- Statistical Risk: Younger individuals typically
face lower premiums due to a lower statistical risk
of mortality. Additionally, gender can affect rates,
as women generally have longer life expectancies.

2. Health History



- Pre-existing Conditions: Applicants with chronic
health conditions may face higher premiums or may be
declined based on the severity of their conditions.
- Recent Health Issues: Any recent surgeries,
hospitalizations, or serious health concerns can
impact underwriting decisions.

3. Lifestyle Choices

- Tobacco Use: Smokers typically face higher
premiums due to the associated health risks.

- Occupational Hazards: Individuals in high-risk
occupations (e.g., construction, aviation) may be
subject to additional scrutiny.

4. Family Medical History

- Genetic Risk Factors: A family history of serious
medical conditions can also be a factor in the
underwriting process.

Benefits of Term Life Express Underwriting

The Mutual of Omaha Term Life Express Underwriting
Guide provides several benefits that make it an
attractive option for many individuals seeking life
insurance.



1. Speed and Convenience

- Quick Turnaround: The automated underwriting
process allows for faster approvals, meaning
applicants can obtain coverage in a fraction of the
time compared to traditional methods.

- No Exam Hassles: The absence of a medical exam
eliminates the need for scheduling, waiting, and
potential delays associated with medical tests.

2. Accessibility

- Easier Access for Many: Simplified underwriting
makes it easier for individuals with minor health
issues or those who are younger to secure coverage
without extensive paperwork or waiting periods.

3. Clarity and Transparency

- Understanding Coverage Options: The guide provides
clear information on what factors influence
underwriting and how applicants can best position
themselves for approval.

- Transparent Pricing: Applicants can receive
immediate quotes based on their responses, making it
easier to compare options and make informed
decisions.



Conclusion

The Mutual of Omaha Term Life Express Underwriting
Guide serves as a valuable tool for both agents and
consumers in navigating the life insurance
landscape. By offering a streamlined application
process that eliminates the need for medical exams
and speeds up approval times, Mutual of Omaha
provides a user-friendly experience for those
seeking term life insurance. Understanding the
underwriting process, the factors that influence
decisions, and the benefits of this approach can
empower applicants to make informed choices about
their life insurance needs. As always, individuals
should consider their unique circumstances and
consult with a qualified insurance agent to ensure
they find the best coverage options available to
them.

Frequently Asked Questions

What is the Mutual of Omaha Term Life Express
underwriting guide?

The Mutual of Omaha Term Life Express underwriting
guide provides detailed information on the
underwriting process for Term Life Express insurance
policies, including eligibility criteria, health
questions, and required documentation.

What types of questions are included in the Term



Life Express underwriting process?

The underwriting process includes questions related
to your health history, lifestyle choices, and any
pre-existing medical conditions to assess risk and
determine eligibility for coverage.

Is the underwriting process for Term Life Express
fully online?

Yes, the Term Life Express application and
underwriting process is designed to be completed
online, making it convenient and efficient for
applicants.

What are the age limits for applying for Term Life
Express insurance?

Applicants for Term Life Express must typically be
between the ages of 18 and 60 to qualify for
coverage.

How quickly can I get a decision on my Term Life
Express application?

In many cases, applicants can receive a decision on
their Term Life Express application within minutes,
thanks to the streamlined online underwriting
process.

What is the maximum coverage amount available
through Term Life Express?

The maximum coverage amount for Mutual of Omaha's
Term Life Express can vary, but it typically ranges
up to $300,000 without the need for a medical exam.

Are there any medical exams required for Term Life
Express?

No, Term Life Express generally does not require



medical exams, as it relies on simple health
questions to determine eligibility.

Can I apply for Term Life Express if I have pre-
existing conditions?

You may still apply for Term Life Express if you
have pre-existing conditions, but your eligibility
and coverage amount may be affected based on the
underwriting guidelines.

What happens if I provide inaccurate information on
my Term Life Express application?

Providing inaccurate information can lead to denial
of coverage or cancellation of the policy if the
inaccuracies are discovered during the underwriting
process.

How can I prepare for the Term Life Express
underwriting process?

To prepare, gather your personal information,
medical history, and any relevant documents and be
ready to answer health-related questions accurately
during the application.
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Explore our comprehensive Mutual of Omaha Term Life
Express Underwriting Guide. Learn more about the
process and get the coverage you need today!
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