
In Defense Of Cash Commonlit Answer Key

In defense of cash commonlit answer key is a phrase that resonates with many who
value the freedom and privacy that cash transactions offer. In a world increasingly
dominated by digital payments and cryptocurrencies, the debate surrounding the
relevance and necessity of cash has intensified. This article delves into the significance of
cash in our society, explores the arguments presented in the CommonLit piece "In Defense
of Cash," and provides insights into how cash still plays a critical role in modern
economies.

The Role of Cash in Today's Economy

Cash has been a fundamental aspect of commerce for centuries, serving as a universal
medium of exchange. Despite the rise of digital payments, cash remains relevant for
several reasons:

Accessibility: Cash is accessible to everyone, regardless of socioeconomic status or
technological proficiency. Individuals without bank accounts or smartphones can still
participate in financial transactions.

Privacy: Cash transactions offer anonymity, protecting consumer privacy in a world
where digital footprints can be exploited.

Security: In times of crisis, such as natural disasters or power outages, cash remains
a reliable form of payment when electronic systems fail.

Budgeting: Using cash can help individuals manage their budgets more effectively,
as it provides a tangible way to track spending.



Arguments for Cash: The CommonLit Perspective

The CommonLit article "In Defense of Cash" presents several arguments supporting the
continued use of cash. Here are the main points discussed:

1. Economic Freedom

Cash transactions empower consumers by allowing them to make purchases without the
scrutiny or fees associated with credit cards. This economic freedom is essential for
maintaining a competitive market where individuals can choose how they spend their
money.

2. Inclusion and Equity

The shift towards a cashless society risks excluding vulnerable populations, such as those
without access to banking services. The CommonLit piece emphasizes that maintaining
cash as a payment option ensures everyone can participate in the economy, fostering
inclusion and equity.

3. Consumer Protection

Cash transactions reduce the risk of fraud associated with digital payments. With cash,
consumers are less susceptible to identity theft and cyber attacks, as there is no personal
information exchanged during the transaction.

4. Historical Precedents

The article references historical examples where reliance on electronic payment systems
led to significant societal issues. For instance, countries that have rapidly transitioned to
cashless systems often experience increased economic disparities and alienation among
certain demographic groups.

The Psychological Aspect of Cash Transactions

Beyond the practical advantages, cash transactions can also have psychological benefits.
Studies show that people tend to spend less when using physical cash compared to credit
cards. This phenomenon can be attributed to:

Physical Tactility: The tangible nature of cash makes the act of spending more



visceral, leading individuals to consider their purchases more carefully.

Emotional Connection: Cash can create a stronger emotional connection to
spending, prompting consumers to reflect on their financial choices.

Challenges Facing Cash in the Digital Age

Despite its advantages, cash faces significant challenges in the modern landscape. Here
are some key issues:

1. Rise of Digital Payments

The convenience and speed of digital payment systems have led to a decline in cash usage.
With mobile wallets, online banking, and cryptocurrencies gaining popularity, many
consumers prefer the ease of electronic transactions.

2. Merchant Preferences

Many businesses are opting for cashless transactions to reduce handling costs, minimize
theft risk, and streamline operations. This trend can pressure consumers to adapt to
cashless payment methods, further marginalizing those who rely on cash.

3. Regulatory Pressures

Governments and financial institutions are increasingly pushing for cashless societies,
citing benefits such as reduced crime rates and improved tax compliance. However, this
push often overlooks the needs of individuals who depend on cash.

Future of Cash: Finding a Balance

As we navigate the complexities of a cashless society, it is essential to strike a balance
between embracing digital innovations and preserving the benefits of cash. Some
recommendations include:

Advocating for Cash Acceptance: Encourage businesses to accept cash as a1.
payment option, ensuring that all consumers can participate in the economy.

Education and Awareness: Raise awareness about the importance of cash and its2.



role in financial literacy, emphasizing the need for consumers to understand various
payment methods.

Policy Development: Advocate for policies that protect the right to use cash,3.
ensuring that it remains a viable payment option for all individuals.

Conclusion

In conclusion, the discussion surrounding the relevance of cash is more pertinent than
ever. The arguments presented in the CommonLit piece "In Defense of Cash" highlight the
multifaceted benefits of maintaining cash as a payment option. While the rise of digital
payments offers convenience and efficiency, it is crucial to recognize the value of cash in
promoting economic freedom, inclusion, and consumer protection. As society evolves, it is
imperative to find a balance that respects the needs of all individuals, regardless of their
financial situation or technological access. By advocating for cash and acknowledging its
importance, we can ensure a more equitable and inclusive economy for everyone.

Frequently Asked Questions

What is the main argument in 'In Defense of Cash'?
The main argument is that cash is essential for personal freedom, privacy, and financial
inclusion, and its elimination could harm society.

How does the author view the role of cash in society?
The author views cash as a tool for empowerment that allows individuals to make
transactions without surveillance or fees.

What are some risks associated with a cashless society,
according to the text?
Risks include increased vulnerability to hacking, loss of privacy, and exclusion of
individuals without access to banking services.

What examples does the author provide to support the
importance of cash?
The author provides examples such as the use of cash during economic crises, protests,
and for marginalized communities who rely on it for everyday transactions.

How does the author address the idea that cash



facilitates illegal activities?
The author argues that while cash can be used for illegal activities, it is also used for
everyday legitimate transactions and is critical for many people's livelihoods.

What alternatives to cash does the author critique?
The author critiques alternatives such as credit cards and digital payments, highlighting
their reliance on technology and potential for exclusion.

What solutions does the author propose to maintain
cash in the economy?
The author suggests policies that protect cash as a legal tender and promote its use
alongside digital payment systems.

How does the author connect cash to issues of social
equity?
The author connects cash to social equity by emphasizing its role in enabling access to
financial resources for underbanked populations and ensuring that everyone can
participate in the economy.
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12 Gratitude-Filled Prayers To Thank God For Another Day
Apr 22, 2025 · Gratitude-filled prayers to thank God for the gift of a new day, seeking strength,
purpose, and guidance to make the most of it.

12 Morning Prayers of Thanks for Each New Day - Christian Pure
Apr 14, 2025 · Start your day with gratitude and positivity. Our collection of prayers encourages
mindful reflection on life’s blessings, offering daily prayers that inspire peace, joy, and awareness.

25 Powerful Prayers for a New Day - ConnectUS
May 4, 2020 · Each new day is a precious gift from God, and starting the day with prayer puts your
best foot forward. Here are 25 powerful prayers for a new day along with printable images …

8 Morning Prayers to Thank God for a New Day - Spiritual Posts
May 21, 2025 · Start your day with gratitude and peace. Find heartfelt morning prayers to thank
God for the gift of a brand new day.

24 Unique Prayers of Gratitude to God – St. Michael’s Parish
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Prayer is a heartfelt expression of gratitude, acknowledging the gift of life and the blessings of each
new day. A prayer for thanking God for another day invites reflection on the beauty and …

Morning Prayer Giving Humble Thanks For Each New Day
Nov 28, 2016 · Dearest Almighty Father, I give humble thanks for this new day. I thank You for being
able to see and to hear this day. I am blessed because You are a loving, forgiving, and …

8 Powerful Morning Prayers of Gratitude to Start Your Day
A morning prayer of gratitude is simply this - a prayer thanking God for the blessings He has given
you and/or your family even when we don't feel like it. We should set aside time every day to …

Morning Prayers to Thank God for a New Day
Jul 3, 2025 · Use these morning prayers to thank God for a new day—start with gratitude, peace, and
faith for what lies ahead.

7 Hopeful Prayers To Thank God For Another Day
Every day is a gift from God. It is a new opportunity to experience His love and mercy, to grow in
your faith, and to make a difference in the world. When you wake up in the morning, take a …

16 Powerful Prayers to Embrace a New Day - God's Blessing
Key Prayer Points Thank God for the gift of a new day and the opportunities it brings. Ask for
guidance and wisdom to make the right choices today. Pray for strength and courage to face …

Where to buy - Canon Australia
Visit an authorised Australian retailer near you to buy products from Canon, Australia’s most trusted
camera and printer brand.

Canon CR2-AF - OptiMed
May 18, 2025 · OptiMed is a leading supplier of eyecare equipment and pharmaceuticals in the
Australian and New Zealand market.

Ophthalmalogic - Advanced Ophthalmologic Devices AU & NZ
Distributing top eye care brands in Australia & NZ. Our advanced ophthalmologic devices offer
precise diagnostics and streamlined troubleshooting globally

OphthalmoPro – Ophthalmic Professionals
OphthalmoPro is one of Australia & New Zealand’s leading Ophthalmic surgical and equipment
suppliers. We pride ourselves on sourcing best in class products from global manufacturers.

Ophthalmic Equipment for Sale Australia - BOC Instruments
Jun 27, 2025 · Get top-quality ophthalmology instruments & equipment from BOC Instruments. Over
100 Years of Experience. We ship Australia-wide.

Canon Medical Systems ANZ Pty Limited
Canon Medical offers a full range of diagnostic medical imaging solutions including CT, PET-CT, MR,
Ultrasound, Angiography, X-Ray and Healthcare Informatics across the globe.

Eye Care - Canon Global
This page displays Eye Care products.

Medical Imaging, Retinal Cameras and X-Ray Panels | Canon Australia



Explore Canon’s range of medical imaging products including digital retinal cameras, digital
radiography and x-ray panels as well as OCT Angiography

Optometry & Ophthalmic Medical Equipment Suppliers Australia
Mar 24, 2025 · Designs for Vision provides a vast range of diagnostic and therapeutic products to
Optometrists in Australia & New Zealand, sourced from internationally respected product …

Home [optimed.com.au]
2 days ago · OptiMed is an Australian managed wholesaler of Ophthalmic diagnostic and therapeutic
instruments as well as pharmaceuticals. We are committed to providing quality …

Ophthalmic Surgical Supplies | Austmed Pty Limited | Neutral Bay
We are an Ophthalmic supplier specialising in surgical supplies for the Vitreoretinal and Anterior
Segment Markets. Our primary focus is service and support for our customers and we value …

Medical Equipment | Canon Components, Inc.
Jan 20, 2025 · Based on our proprietary technology, and using advanced digital technologies such as
image processing technology and sensor technology, we develop, produce, and sell …

Unlock the insights of "In Defense of Cash" with our CommonLit answer key. Explore key themes
and enhance your understanding. Learn more today!
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