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How is the CPA Exam Changing in 2024 is a pressing question for aspiring accountants and
seasoned professionals alike. As the accounting profession evolves, so too does the Certified Public
Accountant (CPA) Exam, which serves as a critical milestone for those seeking to attain CPA licensure.
The changes set to take effect in 2024 reflect the accounting landscape's dynamic nature, technology
integration, and the increasing demand for a well-rounded skill set. This article will explore the
significant changes coming to the CPA Exam in 2024, detailing what candidates can expect and how
best to prepare for these updates.

Overview of the CPA Exam

The CPA Exam, administered by the American Institute of Certified Public Accountants (AICPA), is a
rigorous assessment that evaluates a candidate's knowledge and skills in accounting. It comprises
four sections:

1. Auditing and Attestation (AUD)

2. Business Environment and Concepts (BEC)
3. Financial Accounting and Reporting (FAR)
4. Regulation (REG)



Candidates must pass all four sections to obtain their CPA license. Given the evolving nature of the
profession, regular updates to the exam are essential to ensure that it accurately reflects current
practices and competencies.

Key Changes to the CPA Exam in 2024

The CPA Exam will undergo several pivotal changes in 2024. These changes are designed to enhance
the relevance of the exam and better prepare candidates for the challenges they will face in their
professional careers.

1. Introduction of the CPA Evolution Model

One of the most notable changes is the introduction of the CPA Evolution Model, which reflects the
shift in the accounting profession towards technology and data analytics. This model aims to
modernize the CPA Exam by incorporating new content areas and competencies.

* Core Knowledge Areas: The CPA Exam will focus on three core areas: Accounting, Auditing,
and Taxation.

e Specialization Areas: Candidates will have the option to choose a specialization in areas such
as Business Technology, Data Analytics, or Taxation.

* Integration of Technology: The exam will include questions that assess a candidate's ability
to use technology and data analytics in accounting practices.

2. Enhanced Focus on Technology and Data Analytics

In response to the increasing reliance on technology in the accounting profession, the 2024 CPA Exam
will place a greater emphasis on technology and data analytics. Candidates can expect to see:

- More Questions on Data Analysis: The exam will include scenarios that require candidates to
interpret and analyze data effectively.

- Increased Use of Software Tools: Candidates will need to demonstrate familiarity with accounting
software and tools commonly used in the industry.

- Real-World Applications: Exam questions will reflect real-world scenarios where technology plays a
crucial role in decision-making processes.

3. Changes in Question Format

The format of the CPA Exam questions will also evolve to better assess candidates' critical thinking



and problem-solving skills. Some key changes include:

- Increase in Task-Based Simulations (TBS): The CPA Exam will feature more TBS, which require
candidates to apply knowledge in realistic scenarios rather than simply recalling facts.

- New Formats for Multiple-Choice Questions (MCQs): Expect more varied question types that
challenge candidates to analyze and synthesize information rather than solely relying on rote
memorization.

4. Updated Content Specifications

The content specifications for each section of the CPA Exam will be updated to align with the CPA
Evolution Model. Candidates should be prepared for:

- Revised Learning Objectives: Each section will have new learning objectives that reflect the evolving
competencies required in the profession.

- Removal of Outdated Topics: Certain topics that are no longer relevant to the current accounting
landscape will be removed from the exam.

Preparing for the Changes in the CPA Exam

As the CPA Exam undergoes these significant changes, candidates must adapt their study strategies
and preparation methods. Here are some tips to effectively prepare for the new format.

1. Stay Informed About the Changes

Candidates should regularly visit the AICPA website and other reputable sources to stay updated on
the specifics of the changes. Understanding the new content areas and competencies will help
candidates focus their studies effectively.

2. Utilize Updated Study Materials

With the exam's content and format changing, it is crucial to use study materials that reflect the new
structure. Look for:

- Revised Review Courses: Many CPA review courses will update their materials to align with the new
exam, so be sure to choose one that does.

- Practice Questions and Simulations: Engage with practice questions and simulations that mirror the
new exam format to gain familiarity with the question types.

3. Focus on Technology and Data Analytics Skills



Given the increased emphasis on technology, candidates should seek opportunities to enhance their
skills in this area. This may include:

- Online Courses: Consider taking online courses focused on accounting software and data analytics.
- Real-World Experience: Seek internships or job opportunities that allow you to work with technology
in accounting practice.

4. Join Study Groups or Forums

Connecting with fellow CPA candidates can provide support and valuable insights. Joining study
groups or online forums will enable candidates to share resources, discuss challenging topics, and
stay motivated throughout their preparation journey.

Conclusion

How is the CPA Exam Changing in 2024 is a crucial consideration for anyone planning to take the
exam. The introduction of the CPA Evolution Model, enhanced focus on technology and data analytics,
changes in question format, and updated content specifications represent significant shifts in how
candidates will be assessed. By staying informed and adapting their study strategies, aspiring CPAs
can successfully navigate these changes and position themselves for success in the evolving
accounting profession.

Frequently Asked Questions

What major format change is being introduced in the CPA
exam in 2024?

In 2024, the CPA exam will shift from a traditional four-section format to a three-section format,
consolidating the content to better reflect the evolving skills required in the accounting profession.

How will the content coverage change in the CPA exam in
20242

The 2024 CPA exam will place greater emphasis on technology and automation, with new content
areas addressing data analytics, cybersecurity, and other emerging technologies that impact
accounting practices.

Will the passing score for the CPA exam change in 2024?

As of 2024, the passing score for the CPA exam will remain at 75, but the scoring model will be
adjusted to reflect the new exam structure and content focus.



What is the timeline for the rollout of the new CPA exam
changes in 2024?

The changes to the CPA exam are set to take effect in January 2024, with updated study materials
and resources becoming available shortly before the rollout to help candidates prepare.

How are study materials and resources expected to adapt to
the 2024 CPA exam changes?

Educational providers are updating their study materials to align with the new exam structure and
content areas, focusing on practical applications of technology in accounting, and offering practice
questions that reflect the revised format.
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Discover how the CPA exam is changing in 2024 with new formats and requirements. Stay ahead in
your accounting career—learn more in our in-depth article!
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