
How Hard Is The Series 79 Exam

How hard is the Series 79 exam? The Series 79 exam, officially known as the Investment Banking Representative
Exam, is a crucial stepping stone for professionals aspiring to work in investment banking and corporate finance.
Administered by the Financial Industry Regulatory Authority (FINRA), this exam evaluates a candidate's
knowledge and understanding of the essential aspects of investment banking, including mergers and acquisitions,
underwriting, and the financial markets. Given the exam's comprehensive nature, many prospective test-takers
often wonder just how hard the Series 79 exam is and what level of preparation is required to pass it.

Understanding the Series 79 Exam

What is the Series 79 Exam?
The Series 79 exam is designed for individuals seeking to become registered investment banking representatives.
This exam tests candidates on the core topics relevant to investment banking, with a focus on:

- Understanding of the regulatory framework: Candidates must be familiar with FINRA rules and regulations,
as well as SEC guidelines.
- Financial analysis: This includes proficiency in financial statements, valuation methods, and financial
modeling.
- Mergers and acquisitions: Knowledge of the process, documentation, and the role of investment bankers in
M&A transactions.
- Underwriting: Understanding the underwriting process, including types of offerings and the roles of different
parties involved.

Exam Details
The Series 79 exam consists of 75 multiple-choice questions, and candidates have 150 minutes to complete it.
A passing score is 73% or higher, which means candidates must answer at least 55 questions correctly. The
exam covers a wide range of topics, making thorough preparation essential.



Analysis of Difficulty

Question Complexity
One of the primary factors contributing to the perceived difficulty of the Series 79 exam is the complexity of
the questions. The questions often require a deep understanding of concepts rather than mere memorization.
Candidates must be able to apply their knowledge in various scenarios, which can be challenging. Here are some
aspects that contribute to the complexity:

- Application of theoretical knowledge: Many questions involve case studies where candidates must apply
theoretical concepts to practical situations.
- Interconnected topics: The exam covers a broad range of subjects that are often interrelated, requiring
candidates to connect different concepts seamlessly.

Volume of Material
The Series 79 exam covers a significant amount of material, making it crucial for candidates to study
extensively. Key areas include:

- Financial statements and ratios
- Valuation techniques (DCF, comparable company analysis, precedent transactions)
- Regulatory requirements
- Market structures and economic factors

Candidates must not only understand these topics but also be able to analyze and interpret data.

Preparation Strategies

Study Materials
To tackle the Series 79 exam effectively, candidates should invest in high-quality study materials. Here are
some recommended resources:

- Study guides and textbooks: Comprehensive guides that cover all topics in detail.
- Online courses: Many platforms offer structured courses that include video lectures, quizzes, and practice
exams.
- Flashcards: Useful for memorizing key terms and concepts.

Practice Exams
Taking practice exams is one of the most effective ways to prepare for the Series 79 exam. Here’s why:

- Familiarity with question formats: Practice tests help candidates become accustomed to the types of
questions they will encounter.
- Time management: Simulating exam conditions allows candidates to practice pacing themselves to complete
the exam within the allotted time.
- Identifying weaknesses: Practice exams can highlight areas where candidates may need to focus their studies.



Study Schedule
Creating a study schedule is crucial for effective preparation. Here are some tips for building a successful
study plan:

1. Set a timeline: Determine how much time you have until the exam date and plan your study sessions
accordingly.
2. Break down topics: Divide the material into manageable sections and assign specific study times for each.
3. Incorporate review sessions: Regularly review previously studied material to reinforce knowledge and
retention.

Common Challenges

Time Constraints
Many candidates struggle with the time constraints of the Series 79 exam. With only 150 minutes to answer
75 questions, time management becomes critical. Here are some strategies to overcome this challenge:

- Practice with a timer: During practice exams, use a timer to simulate real exam conditions.
- Prioritize questions: Tackle questions you find easier first to secure quick points and build confidence.

Stress and Anxiety
Exam anxiety is a common issue among candidates. Here are some strategies to manage stress:

- Healthy study habits: Ensure regular breaks, proper nutrition, and sufficient sleep.
- Mindfulness techniques: Practices such as meditation or deep-breathing exercises can help reduce anxiety
levels.

Conclusion
In conclusion, the question of how hard is the Series 79 exam is subjective and varies from person to person.
Factors such as prior knowledge, study habits, and test-taking skills all contribute to an individual's
experience with the exam. While the Series 79 is undoubtedly challenging due to its breadth of material and the
complexity of its questions, adequate preparation can significantly improve a candidate's chances of success.
By utilizing comprehensive study materials, practicing with mock exams, and implementing effective study
strategies, candidates can navigate this crucial step in their investment banking careers with confidence.

Frequently Asked Questions

How difficult is the Series 79 exam compared to other FINRA exams?
The Series 79 exam is generally considered to be challenging due to its focus on investment banking concepts,
financial analysis, and valuation techniques, making it tougher than some other FINRA exams like the Series 7.

What topics are covered in the Series 79 exam that contribute to its
difficulty?
The Series 79 exam covers a variety of topics including mergers and acquisitions, public offerings, underwriting,
financial modeling, and regulatory requirements, all of which require a solid grasp of both theoretical



concepts and practical applications.

How can candidates effectively prepare for the Series 79 exam?
Candidates can prepare effectively by utilizing a combination of study guides, practice exams, and online
courses that focus specifically on the Series 79 content. Forming study groups and taking timed practice tests
can also enhance preparation.

What is the passing score for the Series 79 exam, and how many questions
does it have?
The Series 79 exam consists of 75 multiple-choice questions, and candidates must achieve a passing score of
75% or higher to pass the exam.

How much time should candidates allocate for studying for the Series 79
exam?
Most candidates recommend allocating 4 to 8 weeks for studying, with a commitment of 15 to 20 hours per
week, depending on prior knowledge and experience in investment banking.

Are there any prerequisites for taking the Series 79 exam?
Yes, candidates must be associated with a FINRA member firm and typically need to be sponsored by that firm to
take the Series 79 exam, which usually requires a foundational understanding of finance and investment banking.
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