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FIRST REPUBLIC BANK STOCK PRICE HISTORY IS A CAPTIVATING TALE THAT REFLECTS THE BANK'S JOURNEY THROUGH THE
FINANCIAL LANDSCAPE, MARKED BY ITS GROWTH, CHALLENGES, AND THE BROADER ECONOMIC ENVIRONMENT. ESTABLISHED IN
1985, FIRST ReEPUBLIC BANK HAS CARVED A NICHE AS A PREMIER PROVIDER OF PRIVATE BANKING AND WEALTH MANAGEMENT
SERVICES. |TS STOCK HAS EXPERIENCED SIGNIFICANT FLUCTUATIONS, INFLUENCED BY VARIOUS FACTORS SUCH AS INTEREST
RATES, ECONOMIC CONDITIONS, AND THE BANK'S OWN OPERATIONAL PERFORMANCE. THIS ARTICLE DELVES INTO THE STOCK PRICE
HISTORY OF FIRST REPUBLIC BANK, EXAMINING THE KEY EVENTS AND TRENDS THAT HAVE SHAPED ITS MARKET PERFORMANCE
OVER THE YEARS.

OvVERVIEW OF FIRST RepusLIC BANK

FIRST ReEPUBLIC BANK OPERATES PRIMARILY IN THE UNITED STATES/ FOCUSING ON HIGH-NET-WORTH INDIVIDUALS, FAMILIES, AND
BUSINESSES. WITH A COMMITMENT TO EXCEPTIONAL CUSTOMER SERVICE, THE BANK HAS DEVELOPED A REPUTATION FOR
PERSONALIZED BANKING, INCLUDING TAILORED LENDING SOLUTIONS AND ROBUST WEALTH MANAGEMENT SERVICES.

Key MILESTONES IN THE BANK’S HISTORY

1. FouNDING AND EARLY GrowTH (1985-2000)

- FounpeDp IN 1985 IN SAN FrANCISCO, CALIFORNIA.

- INITIALLY FOCUSED ON RESIDENTIAL REAL ESTATE LENDING.

- EXPANDED ITS SERVICES AND GEOGRAPHIC FOOTPRINT SIGNIFICANTLY BY THE LATE 1990s.



2. Going PugLic (2010)

- FIrsT RepusLIC BAank WENT pusLIC IN DEcemBeER 20 10, TRADING ON THE NEW Y ORK STOCK EXCHANGE UNDER THE TICKER
symeoL “FRC.”

- THe IPO WAS WELL-RECEIVED, RAISING CAPITAL TO FUEL FURTHER GROW TH.

3. ExpPAansion aND AcQuisiTions (2011-2019)

- THRoUGHOUT THE 20 10s, THE BANK EXPANDED ITS FOOTPRINT THROUGH ACQUISITIONS, INCLUDING THE PURCHASE OF
CERTAIN ASSETS FROM DISTRESSED BANKS DURING THE FINANCIAL RECOVERY PERIOD.

- CONTINUED TO GROW ITS CLIENT BASE, FOCUSING ON AFFLUENT INDIVIDUALS AND BUSINESSES.

4. COVID-19 Panpemic ImpacT (2020)

- THE ONSET OF THE PANDEMIC IN EARLY 2020 BROUGHT SIGNIFICANT VOLATILITY TO FINANCIAL MARKETS, IMPACTING STOCK
PRICES ACROSS THE BOARD, INCLUDING FIRST REPUBLIC.

- THE BANK ADAPTED BY ENHANCING ITS DIGITAL BANKING CAPABILITIES, WHICH HELPED SUSTAIN CUSTOMER ENGAGEMENT.

5. RecenT DeveLopMenTs (202 1-2023)

- CONTINUED GROWTH IN ASSETS AND DEPOSITS, DRIVEN BY A ROBUST REAL ESTATE MARKET AND INCREASING DEMAND FOR
WEALTH MANAGEMENT SERVICES.

- FACED CHALLENGES RELATED TO RISING INTEREST RATES AND REGULATORY SCRUTINY.

SToCKk PRICE PERFORMANCE ANALYSIS

INITIAL PuBLIC OFFERING AND EARLY STOCK PERFORMANCE

W/HEN FIRST RePUBLIC BANK WENT PUBLIC IN DECEMBER 20 10, THE INITIAL OFFERING PRICE WAS SET AT $28 PER SHARE. THE
STOCK PRICE SAW A POSITIVE TRAJECTORY IN THE EARLY YEARS, REFLECTING STRONG INVESTOR CONFIDENCE AND THE BANK'S
GROWTH PROSPECTS.

-2011-2015:

- THE STOCK CLIMBED STEADILY, REACHING AROUND $40 BY THE END OF 20 15.

- FACTORS CONTRIBUTING TO THIS GROW TH INCLUDED EXPANDING SERVICE OFFERINGS AND A FAVORABLE INTEREST RATE
ENVIRONMENT.

Mip-2010s 1o LATE 2019: STEADY GROWTH AND MARKET CONFIDENCE

FroM 2016 To 2019, THE STOCK PRICE OF FIRST REPUBLIC BANK EXHIBITED NOTABLE GROWTH, OFTEN OUTPERFORMING THE
BROADER BANKING SECTOR.

- KeY HIGHLIGHTS:

- 2016: STOCK CLOSED AT APPROXIMATELY $4.3, DRIVEN BY STRONG LOAN GROWTH AND ROBUST DEMAND FOR RESIDENTIAL
MORTGAGES.

-2017-2019: CONTINUED POSITIVE MOMENTUM WITH THE STOCK PRICE CROSSING THE $60 MARK IN 2018, BUOYED BY
STRONG EARNINGS REPORTS AND STRATEGIC EXPANSION EFFORTS.

THe IMPACT of THE COVID-19 Panpemic (2020)

THE ONSET OF THE PANDEMIC IN EARLY 2020 INTRODUCED SIGNIFICANT VOLATILITY IN
THE STOCK MARKET. FIRST RePUBLIC'S STOCK PRICE DROPPED SHARPLY IN MARCH



2020, REFLECTING BROADER MARKET PANIC.

- STock PRICE MOVEMENT:

- MARCH 2020: STock PLUMMETED TO AROUND $80 FROM HIGHS oF oVErR $ 100
EARLIER IN THE YEAR.

- RECOVERY BEGAN IN THE LATTER HALF OF 2020 AS THE BANK ADAPTED TO CHANGING
MARKET CONDITIONS, LEVERAGING ITS DIGITAL BANKING CAPABILITIES.

2021-2022: RESURGENCE AND CHALLENGES

FOLLOWING THE INITIAL SHOCK OF THE PANDEMIC, FIRST REPUBLIC BANK'S STOCK
EXPERIENCED A RESURGENCE IN 2021.

- PERFORMANCE HIGHLIGHTS:

- 202 1: THE STOCK REACHED AN ALL-TIME HIGH OF APPROXIMATELY $200 IN LATE
2021, DRIVEN BY STRONG EARNINGS, SIGNIFICANT DEPOSIT GROWTH, AND AN
INCREASING INTEREST RATE ENVIRONMENT.

- CHALLENGES: DESPITE ITS SUCCESS, THE BANK FACED CHALLENGES RELATED TO RISING
INTEREST RATES AND COMPETITION IN THE WEALTH MANAGEMENT SPACE.

2023: ReEceNT TRENDS AND VOLATILITY

As oF 2023, FIrRsT RepUBLIC BANK'S STOCK HAS FACED CONSIDERABLE VOLATILITY
DUE TO VARIOUS ECONOMIC FACTORS, INCLUDING RISING INTEREST RATES AND
REGULATORY SCRUTINY.

- Key EvenTs:

- THE STOCK HAS FLUCTUATED BETWEEN $ 140 AND $180 INeARLY 2023,
REFLECTING INVESTOR CONCERNS OVER POTENTIAL TIGHTENING OF FINANCIAL
REGULATIONS AND THE IMPACT OF MACROECONOMIC FACTORS.

-~ ANALYSTS REMAIN DIVIDED ON THE BANK'S FUTURE PERFORMANCE, WITH SOME
EXPRESSING OPTIMISM ABOUT ITS GROWTH STRATEGY WHILE OTHERS CAUTION
AGAINST POTENTIAL HEADWINDS.

FACTORS INFLUENCING FIRST RepuBLIC BANK's STock PRrICE



|UNDERSTANDING THE STOCK PRICE HISTORY OF FIRST REPUBLIC BANK
REQUIRES AN ANALYSIS OF THE VARIOUS FACTORS THAT HAVE INFLUENCED
ITS PERFORMANCE OVER THE YEARS.

1. EconoMic CONDITIONS

- INTEREST RATES: CHANGES IN INTEREST RATES HAVE A DIRECT IMPACT ON THE BANK'S
LENDING MARGINS AND PROFITABILITY.

- REAL ESTATE MARKET: AS A BANK HEAVILY INVOLVED IN REAL ESTATE LENDING ’
FLUCTUATIONS IN HOUSING PRICES HAVE A SIGNIFICANT EFFECT.

2. REGULATORY ENVIRONMENT

- CoMPLIANCE COSTS: INCREASED REGULATORY SCRUTINY CAN LEAD TO HIGHER
COMPLIANCE COSTS, IMPACTING PROFITABILITY.

- MARKET CONFIDENCE: REGULATORY CHANGES CAN AFFECT INVESTOR CONFIDENCE ,
INFLUENCING STOCK PERFORMANCE.

3. CoMPETITIVE LANDSCAPE

- MARKET POSITIONING: FIRST RepUBLIC BANK COMPETES WITH BOTH TRADITIONAL
BANKS AND FINTECH COMPANIES, WHICH CAN AFFECT MARKET SHARE AND PRICING
STRATEGIES.

- SERVICE DIFFERENTIATION: THE BANK'S FOCUS ON HIGH-NET-WORTH CLIENTS
DIFFERENTIATES IT, BUT ALSO EXPOSES IT TO ECONOMIC DOWNTURNS IN THAT
DEMOGRAPHIC.

4. OPERATIONAL PERFORMANCE

- EARNINGS REPORTS: QUARTERLY EARNINGS REPORTS AND GROWTH METRICS ARE
CLOSELY WATCHED BY INVESTORS AND CAN LEAD TO STOCK PRICE FLUCTUATIONS
BASED ON PERFORMANCE AGAINST EXPECTATIONS.

- GROWTH INITIATIVES: STRATEGIC INITIATIVES, SUCH AS MERGERS AND ACQUISITIONS,
DIRECTLY IMPACT INVESTOR SENTIMENT AND STOCK PRICE.



CONCLUSION

THe FIRST RepuBLIC BANK STOCK PRICE HISTORY IS A TESTAMENT TO THE
BANK'S RESILIENCE AND ADAPTABILITY IN A DYNAMIC FINANCIAL LANDSCAPE.
FROM ITS INITIAL PUBLIC OFFERING IN 20 10 TO ITS RECENT PERFORMANCE IN
2023, THE STOCK HAS SEEN SIGNIFICANT HIGHS AND LOWS, SHAPED BY BOTH
INTERNAL AND EXTERNAL FACTORS. AS THE BANK CONTINUES TO NAVIGATE
THE COMPLEXITIES OF THE FINANCIAL WORLD, ITS STOCK PRICE WILL LIKELY
REMAIN A FOCAL POINT FOR INVESTORS AND ANALYSTS ALIKE, REFLECTING THE
BROADER TRENDS IN THE ECONOMY AND THE BANKING INDUSTRY.
UNDERSTANDING THIS HISTORY AND THE FACTORS INFLUENCING STOCK
PERFORMANCE CAN PROVIDE VALUABLE INSIGHTS FOR FUTURE INVESTMENT
DECISIONS.

FREQUENTLY AskeD QUESTIONS

\WHAT WAS THE STOCK PRICE OF FIRST REPUBLIC BANK AT ITS INITIAL PUBLIC OFFERING
(IPO)?

FIrsT RepusLIc BANK WENT PUBLIC IN DEceMBer 2010 wiTH AN IPO PRICE
OF $27 PER SHARE.

How pib FIRST RepUBLIC BANK’'S sTOCK PERFORM DURING THE COVID-19 PANDEMIC?

DurING THE COVID-19 PANDEMIC, FIRST REPUBLIC BANK'S STOCK INITIALLY
DROPPED IN MARCH 2020 BUT RECOVERED QUICKLY, REACHING NEW HIGHS BY
THE END OF THE YEAR.

\WHAT WERE THE PEAK STOCK PRICES OF FIRST RepusLIC BANK IN 202 1°

IN 2021, FIRST RepuBLIC BANK REACHED A PEAK STOCK PRICE OF
APPROXIMATELY $200 PER SHARE IN NOVEMBER.

How DID THE STocCk PRICE OF FIRST RePUBLIC BANK REACT TO INTEREST RATE
CHANGES IN 2022°

IN 2022, FIRST REPUBLIC BANK’S STOCK PRICE EXPERIENCED VOLATILITY IN
RESPONSE TO INTEREST RATE HIKES BY THE FEDERAL RESERVE, GENERALLY
TRENDING DOWNWARD AS INVESTORS ANTICIPATED TIGHTER FINANCIAL



CONDITIONS.

\WHAT MAJOR EVENT IN 2023 IMPACTED FIRST RepuBLIC BANK'S STOCK PRICE?

IN 2023, FIRST RePUBLIC BANK'S STOCK PRICE WAS SIGNIFICANTLY
AFFECTED BY A BANKING CRISIS IN MARCH, LEADING TO A DRAMATIC DECLINE IN
ITS SHARE PRICE.

WHAT WAS THE STOCK PRICE OF FIRST RepuBLIC BANK AT THE END oF 2022?

AT THE END oF 2022, FIRST REPUBLIC BANK'S STOCK PRICE WAS AROUND
$130 PER SHARE.

How pip FIRST ReEPUBLIC BANK'S STOCK PERFORM IN THE FIRST QUARTER oF 2023?

IN THE FIRST QUARTER OF 2023, FIRST ReEPUBLIC BANK'S STOCK FACED
SHARP DECLINES, DROPPING FROM AROUND $ 120 To BeLow $20 AMID
MARKET TURMOIL.

\WHAT ARE ANALYSTS' PREDICTIONS FOR FIRST REPUBLIC BANK'S STOCK PRICE IN
2024?

ANALYSTS HAVE MIXED PREDICTIONS FOR FIRST RepuBLIC BANK's sTock
PRICE IN 2024, WITH SOME FORECASTING RECOVERY BASED ON STRATEGIC
CHANGES, WHILE OTHERS REMAIN CAUTIOUS DUE TO MARKET CONDITIONS.

WHAT WERE THE STOCK PRICE TRENDS FOR FIRST REPUBLIC BANK IN THE SECOND HALF
oF 2023?

IN THE SECOND HALF oF 2023, FIRST REPUBLIC BANK'S STOCK PRICE
CONTINUED TO FACE CHALLENGES, FLUCTUATING AROUND $10 TO $15 PER
SHARE AS IT DEALT WITH FALLOUT FROM THE BANKING CRISIS.

\W/HAT FACTORS SIGNIFICANTLY INFLUENCED THE DECLINE OF FIRST RePUBLIC BANK'S
STOCK PRICE?

FACTORS INFLUENCING THE DECLINE INCLUDED INCREASED INTEREST RATES,
LOSS OF DEPOSITOR CONFIDENCE, AND BROADER MARKET INSTABILITY
IMPACTING REGIONAL BANKS.
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