
Economics Lesson 4 Activity 47 Answers

Economics Lesson 4 Activity 47 Answers is a crucial topic for students
exploring the foundational concepts of economics. Understanding the answers
to this activity can provide insights into basic economic principles, the
functioning of markets, and the implications of economic decisions. This
article will delve into the details of Economics Lesson 4, specifically
focusing on Activity 47, its objectives, and a comprehensive overview of the
answers associated with it.

Understanding Economics Lesson 4

Economics is the study of how individuals, businesses, and governments make
choices about allocating resources. Lesson 4 typically focuses on the
principles of supply and demand, market equilibrium, and the role of prices
in an economy. The activities in this lesson are designed to reinforce these
concepts through practical application.

Objectives of Activity 47

Activity 47 aims to provide students with a practical understanding of
economic concepts through various exercises and real-world scenarios. The key
objectives include:

1. Understanding Supply and Demand: Students learn how supply and demand
interact to determine prices in a market.
2. Analyzing Market Equilibrium: The activity may involve graphical
representations of supply and demand curves to identify equilibrium points.
3. Evaluating Changes in Market Conditions: Students explore how shifts in
supply and demand affect prices and quantities in the market.

By the end of this activity, students should be able to apply theoretical
knowledge to practical situations, enhancing their overall comprehension of
economic principles.



Activity 47 Overview

Activity 47 generally includes a series of questions and problems that
require students to analyze different scenarios related to supply and demand.
The answers to these questions are essential for reinforcing the concepts
learned throughout the lesson. Below, we will explore common components of
Activity 47 and provide detailed answers.

Common Components of Activity 47

1. Scenario Analysis: Students are often presented with various market
scenarios, such as changes in consumer preferences or shifts in production
costs.
2. Graphical Representation: Many exercises require students to draw supply
and demand curves based on given data.
3. Calculation Problems: Students may need to calculate equilibrium prices
and quantities based on supply and demand equations.

Answers to Activity 47

While the specific questions in Economics Lesson 4 Activity 47 may vary
depending on the curriculum used, the following provides a general outline of
the types of questions and their corresponding answers.

1. Scenario Analysis Questions

In this section, students might be asked to analyze a situation where a new
product is introduced to the market. For instance, if a new smartphone model
is launched, the questions could focus on how this affects the demand for
older models.

Sample Question:
If the new smartphone is priced lower than older models, what happens to the
demand for the older models?

Answer:
The demand for older smartphone models is likely to decrease as consumers opt
for the new model due to its lower price and perceived value. This shift can
be illustrated by a leftward shift in the demand curve for the older models.

2. Graphical Representation Questions

Students may be required to create supply and demand graphs based on given
data regarding price and quantity.

Sample Question:
Given the following data:
- Price: $10, Quantity Supplied: 100, Quantity Demanded: 150
- Price: $15, Quantity Supplied: 200, Quantity Demanded: 100



Answer:
Students should plot the data points on a graph. The supply curve typically
slopes upwards, while the demand curve slopes downwards. The intersection of
these curves indicates the market equilibrium.

3. Calculation Problems

Calculation problems often require students to use formulas to find
equilibrium price or quantity.

Sample Question:
If the supply equation is \( Q_s = 3P - 10 \) and the demand equation is \(
Q_d = 50 - 2P \), what is the equilibrium price?

Answer:
To find the equilibrium price, set \( Q_s = Q_d \):

\[
3P - 10 = 50 - 2P
\]
\[
5P = 60
\]
\[
P = 12
\]

The equilibrium price is $12. Students can then substitute this price back
into either equation to find the equilibrium quantity.

Key Takeaways from Activity 47

Understanding the answers to Economics Lesson 4 Activity 47 provides
significant insights into the workings of economic systems. Here are several
key takeaways:

Supply and Demand Dynamics: Grasping how supply and demand interact is
fundamental to understanding market behavior.

Market Equilibrium: Recognizing the equilibrium point helps students
appreciate the balance in markets and how external factors can disrupt
this balance.

Real-World Applications: The scenarios presented in the activity
encourage students to connect theoretical concepts with real-world
economic issues.

Conclusion

Economics Lesson 4 Activity 47 is an integral part of learning fundamental



economic principles. By engaging with the activity and understanding its
answers, students develop a solid foundation in supply and demand dynamics,
market equilibrium, and the broader implications of their economic choices.
This knowledge not only prepares them for future economic studies but also
equips them with valuable skills applicable in real-life situations. As they
continue their academic journey, a firm grasp of these concepts will be
essential for understanding more complex economic theories and practices.

Frequently Asked Questions

What is the main focus of Economics Lesson 4 Activity
47?
The main focus is to understand the principles of supply and demand in market
economies.

How does Activity 47 illustrate the concept of market
equilibrium?
Activity 47 uses graphs and scenarios to show how supply and demand curves
interact to determine market prices.

What key terms should students know for Economics
Lesson 4 Activity 47?
Students should be familiar with terms like supply, demand, equilibrium,
surplus, and shortage.

What real-world examples are used in Activity 47 to
explain economic concepts?
Examples include consumer goods, labor markets, and housing market dynamics.

How can students apply the knowledge from Activity 47
to current economic events?
Students can analyze current events by identifying supply and demand factors
that influence prices and availability.

What skills are developed through completing Activity
47?
Students develop analytical skills by interpreting data and graphs, as well
as critical thinking when evaluating economic scenarios.

Are there any group activities involved in Lesson 4
Activity 47?
Yes, students often work in groups to discuss and solve problems related to
supply and demand.



How does Activity 47 prepare students for more
advanced economic concepts?
It lays the groundwork for understanding more complex topics like elasticity
and market structures.

What common mistakes should students avoid when
completing Activity 47?
Common mistakes include misinterpreting graphs or overlooking the effects of
external factors on supply and demand.

How is student performance assessed in Economics
Lesson 4 Activity 47?
Assessment is typically based on participation in discussions, accuracy of
answers, and understanding of key concepts demonstrated in written responses.
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