Comparing Checking Accounts Worksheet

How to Manage Your
Checking Account ..

Below iz a sample account register.

o Code Miratearit Arazesri EUALANCE

Number or Code: If you've written a check, write the check number here (found in the upper right corner of
your check). If you have another type of transaction, use a code: DC for Debit Card, ATM for cash withdrawal,
T for transfer, I for deposit, ete.

Date: Always record the date of all transactions.

Description of Transaction: Make a quick note about the transaction so you'll remember at the end of the
manth when reconeiling your aceount. Tracking your purchases in this way will also help when writing a
budget for the next month.

@ Fill out the three sample checks for the following transactions:
@ Popular Pizza Place, $22 46, Date 3/12/Year
O Auto Insurance, $87.25, Date 3715/ Year
@ Cell Phone Company, $67.50, Date 3/25/ Year

© Place 3478 in the beginning balance box,

© Inorder of date, fill in your check transactions from #1 along with the following transactions. Update the
balance of your account after each transaction,

© Debit Card, Clothing store, new jeans, $56.23, Date 3/14, Year

O Withdrawal, Football game admission and concession, $20,00, Date 3/19) Year
ﬂ' ATM fee, 82,00, Date 3719/ Year

O Deposit, Paycheck, $288,00, 3/15/ Year
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COMPARING CHECKING ACCOUNTS WORKSHEET IS AN INVALUABLE TOOL FOR ANYONE LOOKING TO OPEN A NEW CHECKING

ACCOUNT OR SWITCH FROM AN EXISTING ONE. W/ITH SO MANY FINANCIAL INSTITUTIONS OFFERING VARIOUS CHECKING ACCOUNT
OPTIONS, IT CAN BE OVERWHELMING TO DETERMINE WHICH ACCOUNT BEST MEETS YOUR NEEDS. THIS ARTICLE WILL GUIDE YOU
THROUGH THE PROCESS OF COMPARING CHECKING ACCOUNTS, HIGHLIGHTING KEY FEATURES, BENEFITS, AND PITFALLS TO AVOID,

AS WELL AS PROVIDING A COMPREHENSIVE WORKSHEET TO HELP YOU MAKE AN INFORMED DECISION.

UNDERSTANDING CHECKING ACCOUNTS

BEFORE DIVING INTO THE SPECIFICS OF COMPARING CHECKING ACCOUNTS, IT'S ESSENTIAL TO UNDERSTAND WHAT A CHECKING
ACCOUNT IS AND ITS PRIMARY FUNCTIONS. A CHECKING ACCOUNT IS A TYPE OF BANK ACCOUNT THAT ALLOWS YOU TO
DEPOSIT AND WITHDRAW MONEY, WRITE CHECKS, AND MAKE ELECTRONIC PAYMENTS. THESE ACCOUNTS ARE DESIGNED FOR DAILY

TRANSACTIONS AND TYPICALLY OFFER THE FOLLOWING FEATURES!



- EAsY ACCESS To FUNDS: CHECKING ACCOUNTS PROVIDE YOU WITH QUICK ACCESS TO YOUR MONEY THROUGH ATMS/ DEBIT
CARDS, AND ONLINE BANKING.

- DIRECT DEPOSITS: YOU CAN HAVE YOUR PAYCHECK OR GOVERNMENT BENEFITS DIRECTLY DEPOSITED INTO YOUR CHECKING
ACCOUNT.

- BILL PAYMENTS: MANY CHECKING ACCOUNTS OFFER ONLINE BILL PAYMENT OPTIONS, ALLOWING YOU TO PAY YOUR BILLS
CONVENIENTLY.

- CHECK WRITING: TRADITIONAL CHECKING ACCOUNTS ALLOW YOU TO WRITE CHECKS FOR PURCHASES OR PAYMENTS.

Key FEATURES TO COMPARE

\W/HEN COMPARING CHECKING ACCOUNTS, THERE ARE SEVERAL CRITICAL FEATURES TO CONSIDER:

1. MONTHLY FEes

MANY CHECKING ACCOUNTS COME WITH MONTHLY MAINTENANCE FEES. |T°S ESSENTIAL TO COMPARE THESE FEES, AS THEY CAN
SIGNIFICANTLY IMPACT YOUR OVERALL SAVINGS. LOOK FOR ACCOUNTS THAT OFFER:

- FEE WAIVERS IF YOU MAINTAIN A MINIMUM BALANCE
- NO MONTHLY FEES FOR STUDENTS OR SENIORS
- ACCOUNTS THAT PROVIDE FREE SERVICES FOR A SPECIFIC NUMBER OF TRANSACTIONS

2. MINIMUM BALANCE REQUIREMENTS

SOME CHECKING ACCOUNTS REQUIRE YOU TO MAINTAIN A MINIMUM BALANCE TO AVOID MONTHLY FEES. THIS REQUIREMENT
VARIES WIDELY AMONG BANKS. CONSIDER YOUR SPENDING HABITS AND WHETHER YOU CAN COMFORTABLY MEET THESE
REQUIREMENTS!

- Low MINIMUM BALANCE ACCOUNTS

- NO MINIMUM BALANCE ACCOUNTS
- HIGH MINIMUM BALANCE ACCOUNTS WITH ADDITIONAL PERKS

3. ATM Access AND Fees

Access To ATMS IS CRUCIAL FOR EASY CASH WITHDRAWALS. W/HEN COMPARING ACCOUNTS, CONSIDER THE FOLLOW ING:

- THE NUMBER OF ATMS AVAILABLE IN YOUR AREA
- FEes FoOr USING ATMS OUTSIDE OF THE BANK’S NETWORK
- REIMBURSEMENT POLICIES FOR ATM FEES

4. OVERDRAFT FEES

OVERDRAFT PROTECTION CAN SAVE YOU FROM COSTLY FEES WHEN YOU ACCIDENTALLY SPEND MORE THAN YOU HAVE IN YOUR
ACCOUNT. HO\X/EVER, OVERDRAFT FEES CAN ALSO ADD UP QUICKLY. COMPARE THE OVERDRAFT POLICIES OF DIFFERENT BANKS:

- STANDARD OVERDRAFT FEES
- AUTOMATIC TRANSFERS FROM SAVINGS ACCOUNTS
- OVERDRAFT PROTECTION OPTIONS



5. INTEREST RATES

W/HILE CHECKING ACCOUNTS TYPICALLY OFFER LOWER INTEREST RATES COMPARED TO SAVINGS ACCOUNTS, SOME BANKS OFFER
INTEREST-BEARING CHECKING ACCOUNTS. CONSIDER THE FOLLOWING:

- THE INTEREST RATE OFFERED

- MINIMUM BALANCE REQUIREMENTS TO EARN INTEREST
- COMPOUNDING FREQUENCY

ADDITIONAL FEATURES TO CONSIDER

IN ADDITION TO THE KEY FEATURES MENTIONED ABOVE, HERE ARE SOME ADDITIONAL ASPECTS THAT MAY INFLUENCE YOUR
DECISION:

1. ONLINE AND MOBILE BANKING

IN TODAY’S DIGITAL AGE, HAVING ACCESS TO ONLINE AND MOBILE BANKING IS ESSENTIAL. LoOK FOR FEATURES SUCH AS:
- USER-FRIENDLY MOBILE APPLICATIONS

- ONLINE BILL PAY AND MONEY TRANSFER CAPABILITIES
- MOBILE CHECK DEPOSIT OPTIONS

2. CUSTOMER SERVICE

EXCELLENT CUSTOMER SERVICE CAN MAKE A SIGNIFICANT DIFFERENCE IN YOUR BANKING EXPERIENCE. RESEARCH THE BANK’S
CUSTOMER SERVICE OPTIONS!

- AVAILABILITY OF CUSTOMER SUPPORT (PHONE, CHAT, EMAIL)

- BRANCH LOCATIONS AND HOURS
- ONLINE REVIEWS AND TESTIMONIALS

3. ACCOUNT TYPES

SOME BANKS OFFER SPECIALIZED ACCOUNT TYPES, SUCH AS:

- STUDENT CHECKING ACCOUNTS WITH NO FEES
- SENIOR CHECKING ACCOUNTS WITH ADDITIONAL BENEFITS
- REWARDS CHECKING ACCOUNTS THAT OFFER CASHBACK OR POINTS FOR PURCHASES

UsING A CoOMPARING CHECKING ACCOUNTS W ORKSHEET

To SIMPLIFY THE PROCESS OF COMPARING CHECKING ACCOUNTS, YOU CAN USE A COMPARING CHECKING ACCOUNTS \WORKSHEET.
THIS WORKSHEET CAN HELP YOU ORGANIZE YOUR FINDINGS AND MAKE A MORE INFORMED DECISION. HERE’S HOW TO CREATE A
COMPREHENSIVE \WORKSHEET:



1. CReATE A TABLE

DESIGN A TABLE WITH COLUMNS FOR EACH BANK AND ROWS FOR EACH FEATURE YOU WANT TO COMPARE. HERE’S A SAMPLE
LAYOUT:

| FEATURE | Bank A | Bank B | Bank C |
A —— e
| MonTHLY Fee | $10 | $0 | $5 |

| MiniMuM BALANCE ReQuIReMeNT | $500 | $0 | $1,000 |
| ATM Access | 10,000 | 5,000 | 20,000 |

| OverprAFT Fee | $35|$27 | $30 |

| INTErREsT RATE| 0.05% | 0% | 0.1% |

2. FILL IN THE INFORMATION

AS YOU RESEARCH DIFFERENT BANKS AND THEIR CHECKING ACCOUNT OFFERINGS, FILL IN THE TABLE WITH THE RELEVANT
INFORMATION. THIS WILL HELP YOU VISUALIZE THE DIFFERENCES BETWEEN EACH ACCOUNT.

3. AssIGN WEIGHTS To FEATURES

SINCE NOT ALL FEATURES ARE EQUALLY IMPORTANT TO EVERYONE, CONSIDER ASSIGNING WEIGHTS TO EACH FEATURE BASED ON
YOUR PRIORITIES. FOR EXAMPLE:

- MoNTHLY Fee: 309,

- MiNIMuM BALANCE: 20%,
- ATM Access: 15%

- OVERDRAFT Fee: 20%

- INTEREST RATE: 15%

4. CALCULATE SCORES

ONCE YOU HAVE FILLED IN THE TABLE AND ASSIGNED WEIGHTS, YOU CAN CALCULATE SCORES FOR EACH BANK BASED ON HOW
WELL THEY MEET YOUR CRITERIA. THIS WILL HELP YOU IDENTIFY WHICH CHECKING ACCOUNT IS THE BEST FIT FOR YOUR
FINANCIAL SITUATION.

CONCLUSION

CHOOSING THE RIGHT CHECKING ACCOUNT IS AN IMPORTANT FINANCIAL DECISION THAT CAN AFFECT YOUR EVERYDAY LIFE. By
USING A COMPARING CHECKING ACCOUNTS WORKSHEET, YOU CAN SYSTEMATICALLY EVALUATE YOUR OPTIONS AND SELECT THE
ACCOUNT THAT BEST MEETS YOUR NEEDS. REMEMBER TO CONSIDER NOT ONLY THE BASIC FEATURES BUT ALSO THE ADDITIONAL
BENEFITS THAT MAY ENHANCE YOUR BANKING EXPERIENCE. BY BEING THOROUGH IN YOUR COMPARISON, YOU CAN ENSURE THAT
YOU SELECT A CHECKING ACCOUNT THAT ALIGNS WITH YOUR FINANCIAL GOALS AND LIFESTYLE.

FREQUENTLY AskeD QUESTIONS



\WHAT IS A COMPARING CHECKING ACCOUNTS WORKSHEET?

A COMPARING CHECKING ACCOUNTS WORKSHEET IS A TOOL USED TO EVALUATE AND COMPARE DIFFERENT CHECKING ACCOUNT
OPTIONS BASED ON VARIOUS CRITERIA SUCH AS FEES, INTEREST RATES, FEATURES, AND CUSTOMER SERVICE.

WHAT KEY FEATURES SHOULD | LOOK FOR IN A CHECKING ACCOUNT COMPARISON?

KEY FEATURES TO CONSIDER INCLUDE MONTHLY FEES, MINIMUM BALANCE REQUIREMENTS, ATM ACCESS, OVERDRAFT
PROTECTION, ONLINE BANKING OPTIONS, AND INTEREST RATES OFFERED ON THE ACCOUNT.

How CAN A COMPARING CHECKING ACCOUNTS WORKSHEET HELP ME SAVE MONEY?

BY USING A COMPARING CHECKING ACCOUNTS WORKSHEET, YOU CAN IDENTIFY ACCOUNTS WITH LOWER FEES AND BETTER
FEATURES, WHICH CAN LEAD TO SIGNIFICANT SAVINGS OVER TIME.

\W/HAT ARE THE COMMON FEES ASSOCIATED WITH CHECKING ACCOUNTS?

COMMON FEES CAN INCLUDE MONTHLY MAINTENANCE FEES, OVERDRAFT FEES, ATM FEES, FOREIGN TRANSACTION FEES, AND FEES
FOR PAPER STATEMENTS.

CAN | USE A COMPARING CHECKING ACCOUNTS WORKSHEET FOR ONLINE BANKS?

YES, A COMPARING CHECKING ACCOUNTS WORKSHEET CAN BE USED TO EVALUATE BOTH TRADITIONAL AND ONLINE BANKS,
ALLOWING YOU TO SEE HOW THEIR OFFERINGS STACK UP AGAINST EACH OTHER.

\WHAT INFORMATION DO | NEED TO FILL OUT A COMPARING CHECKING ACCOUNTS
\WORKSHEET?

Y OU WILL NEED INFORMATION ON EACH ACCOUNT'S FEES, FEATURES, INTEREST RATES, CUSTOMER SERVICE RATINGS, AND ANY
PROMOTIONAL OFFERS FROM EACH BANK.

IS IT WORTH USING A COMPARING CHECKING ACCOUNTS WORKSHEET IF | ALREADY HAVE
A BANK?

YES/ IT IS WORTH USING THE WORKSHEET EVEN IF YOU HAVE A BANK, AS IT CAN HELP YOU DETERMINE IF YOU ARE GETTING THE
BEST DEAL OR IF SWITCHING TO ANOTHER ACCOUNT COULD PROVIDE BETTER BENEFITS.
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