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The author of Wolf of Wall Street is Jordan Belfort, a former stockbroker who gained notoriety
for his extravagant lifestyle, criminal activities, and eventual fall from grace. His memoir, "The Wolf
of Wall Street," chronicles his rise to power and wealth on Wall Street during the 1990s and serves
as a cautionary tale about the excesses of the financial industry. Belfort’s story is not only one of
ambition and success but also of greed, deception, and the consequences of a life lived without
ethical boundaries. This article delves into Belfort's life, his career, the writing of his memoir, and its
cultural impact.




Early Life and Background

Jordan Belfort was born on July 9, 1962, in Queens, New York. He was raised in a middle-class
Jewish family, with his father working as an accountant and his mother as a homemaker. From a
young age, Belfort exhibited entrepreneurial tendencies. He began selling ice cream at the beach
during the summer and later sold Italian ice to local children. His ability to sell would become a
defining trait in his later career.

Belfort attended St. John's University, where he earned a degree in biology. His initial aspiration was
to become a dentist; however, after a brief stint in dental school, he dropped out to pursue a career
in finance. This decision would set him on a path that would ultimately lead to his infamous
reputation on Wall Street.

Career on Wall Street

Belfort’s career in finance began in the late 1980s when he took a job as a stockbroker at L.F.
Rothschild. His time there was short-lived, as the firm went bankrupt after the market crash of 1987.
Undeterred, Belfort founded his own brokerage firm, Stratton Oakmont, in 1989.

The Rise of Stratton Oakmont

Stratton Oakmont quickly became known for its aggressive sales tactics and boiler room operations.
The firm specialized in selling penny stocks and utilized aggressive marketing strategies to lure in
unsuspecting investors. Belfort and his team engaged in practices such as:

- Pump and Dump Schemes: Belfort would inflate the price of cheap stocks through misleading
promotional tactics and then sell his shares at the peak price, leaving investors with worthless
stocks.

- Cold Calling: The firm employed hundreds of brokers who made relentless cold calls to potential
investors, often employing high-pressure sales techniques.

- Lavish Lifestyle: Belfort’s success translated into a lifestyle of extreme wealth, including luxury
cars, yachts, and lavish parties. He became a symbol of the excesses associated with Wall Street
during this period.

Legal Troubles and Downfall

As Stratton Oakmont continued to grow, so did the scrutiny from regulators. The firm was eventually
investigated by the FBI, leading to Belfort's indictment for securities fraud and money laundering in
1999. He was arrested and ultimately pleaded guilty in 2004, resulting in a sentence of four years in
prison. However, he served only 22 months due to his cooperation with authorities and the
restitution he paid to defrauded investors.

Belfort’s downfall marked the end of an era for Stratton Oakmont, which was shut down by
regulators. The firm’s practices highlighted the rampant corruption and lack of regulation in the



financial sector during the 1990s.

Writing "The Wolf of Wall Street"

After serving his prison sentence, Jordan Belfort sought to rebuild his life. In 2007, he penned his
memoir, "The Wolf of Wall Street." The book details his meteoric rise and subsequent fall, providing
an unflinching look at the world of finance and the moral decay that can accompany the pursuit of
wealth.

Content and Themes

"The Wolf of Wall Street" is a blend of autobiography and cautionary tale. Some of the key themes
include:

1. Greed and Excess: Belfort reflects on the insatiable desire for wealth and the lifestyle that
accompanies it, illustrating how he lost sight of his moral compass.

2. Consequences of Deception: The memoir serves as a reminder of the personal and professional
consequences of unethical behavior.

3. The Allure of the American Dream: Belfort’s journey underscores the seductive nature of the
American Dream, particularly in the high-stakes world of finance.

The book was met with both criticism and acclaim. Some praised its candidness and humor, while
others condemned its glorification of a morally questionable lifestyle.

Film Adaptation

In 2013, "The Wolf of Wall Street" was adapted into a film directed by Martin Scorsese, starring
Leonardo DiCaprio as Belfort. The film received critical acclaim and was a commercial success,
grossing over $392 million worldwide. It brought Belfort’s story to a broader audience and reignited
discussions about ethics in finance.

The film was notable for its:

- Cinematic Style: Scorsese’s direction, combined with DiCaprio’s performance, created a visceral
portrayal of Belfort’s life.

- Controversial Content: The film did not shy away from depicting the excesses of Belfort’s lifestyle,
leading to debates about its moral implications.

- Cultural Impact: The phrase "The Wolf of Wall Street" became synonymous with financial excess
and moral ambiguity, leading to Belfort’s re-emergence as a public figure.

Life After Prison

Following his release from prison, Belfort reinvented himself as a motivational speaker and sales



trainer. He began speaking at corporate events and seminars, sharing lessons learned from his time
on Wall Street. His message often revolves around the importance of ethics in business and the
pitfalls of greed.

Belfort has authored several books since "The Wolf of Wall Street," including "Way of the Wolf,"
which focuses on sales techniques and personal development. He has also maintained a presence on
social media, where he continues to engage with a large following.

Public Perception and Legacy

Jordan Belfort's legacy is complex. While he is often viewed as a cautionary tale, he has also gained a
following and has become a controversial figure in popular culture. His life story raises important
questions about ethics in finance, the consequences of unchecked ambition, and the allure of wealth.

1. Criticism: Many argue that Belfort has not fully taken responsibility for his actions and that his
story glamorizes a lifestyle of crime.

2. Support: Others see him as a savvy businessman who made mistakes and learned from them,
appreciating his insights into sales and motivation.

Conclusion

Jordan Belfort, the author of "The Wolf of Wall Street," remains a polarizing figure in contemporary
culture. His life story serves as a powerful reminder of the potential pitfalls of greed and ambition,
as well as the complex nature of redemption and personal growth. Through his memoir and
subsequent work, Belfort continues to impact discussions around ethics in finance, making him a
significant figure in the narrative of Wall Street and beyond. As society grapples with the
consequences of financial excess, Belfort's tale remains relevant, offering important lessons about
responsibility, morality, and the true cost of success.

Frequently Asked Questions

Who is the author of 'The Wolf of Wall Street'?
The author of 'The Wolf of Wall Street' is Jordan Belfort.

What is 'The Wolf of Wall Street' about?

‘The Wolf of Wall Street' is a memoir detailing Jordan Belfort's rise and fall as a stockbroker, his
involvement in securities fraud, and his extravagant lifestyle.

When was 'The Wolf of Wall Street' published?
‘The Wolf of Wall Street' was published in 2008.



How did Jordan Belfort's book influence popular culture?

The book was adapted into a successful film directed by Martin Scorsese, which further popularized
Belfort's story and highlighted the excesses of Wall Street in the 1990s.

What is the main theme of 'The Wolf of Wall Street'?

The main theme of 'The Wolf of Wall Street' revolves around greed, excess, and the moral
ambiguities in the pursuit of wealth.

Did Jordan Belfort face any legal consequences for his
actions?

Yes, Jordan Belfort was convicted of securities fraud and money laundering, serving 22 months in
prison after his arrest in 1999.

Is 'The Wolf of Wall Street' considered a cautionary tale?

Yes, many readers view 'The Wolf of Wall Street' as a cautionary tale about the dangers of
unchecked ambition and the consequences of unethical behavior in finance.
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